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funs'kd eaMy

Jh nhid fla?ky] vkbZ , ,l

la;qDr lfpo] moZjd foHkkx]

jlk;u ,oa moZjd ea=kky;]

v/;{k ,oa izca/k funs'kd dk vfrfjDr dk;ZHkkj ¼14-6-2006 ls½

lqJh lksfQ;k nfg;k

funs'kd] mojZd foHkkx] jlk;u ,oa moZjd ea=kky;

funs'kd ¼foÙk½ dk vfrfjDr dk;ZHkkj ¼21-3-2006 ls½

Jh eukst dqekj xqIrk

funs'kd ¼ih bZ ,.M oh½] moZjd foHkkx]

jlk;u ,oa moZjd ea=kky; ¼31-1-2008 ls½

Jh lat; dqekj flUgk

mi lfpo ¼iz'kklu½] moZjd foHkkx]

jlk;u ,oa moZjd ea=kky; ¼31-1-2008 ls½

Jh vkj- ,u- nkl

funs'kd] mojZd foHkkx] jlk;u ,oa moZjd ea=kky;

¼16-1-2006 ls 31-1-2008 rd½

Mk- JhpUnzk

la;qDr lykgdkj ¼moZjd½]

moZjd foHkkx] jlk;u ,oa moZjd ea=kky;]

¼31-10-2006 ls 31-1-2008 rd½

izeq[k dk;Zikyd

Jh ts- ds- [kUuk] vkbZih,l

eq[; lrdZrk vf/kdkjh ¼d̀Hkdks½

eq[; lrdZrk vf/kdkjh dk vfrfjDr dk;ZHkkj ¼11-10-2007 ls½

Jh vt; eadksfV;k] vkbZ-vkj-,l-

eq[; lrdZrk vf/kdkjh ¼,u ,Q ,y½

eq[; lrdZrk vf/kdkjh dk vfrfjDr dk;ZHkkj

¼6-2-2007 ls 30-9-2007 rd½

Jh ih- nkl

dk;Zokgd egkizca/kd

fo'ks"k dk;Z vf/kdkjh

Jh ds- ,y- jko
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eq[; dk;Zikyd & ,dd

Jh ,e-ds- flUgk

egkizca/kd] ihMhvkbZ,y] flUnjh] ,Q lh vkbZ]

flUnjh ds egkizca/kd dk vfrfjDr dk;ZHkkj

Jh ,-,u- frokjh

dk;Zokgd egkizca/kd] xksj[kiqj

Jh ds- jRudqekj

dk;Zokgd egkizca/kd] jkekxq.Me

Jh ih-ds- iVuk;d

dk;Zokgd egkizca/kd] rypj

Jh dks'kh vczkge

izHkkjh] dksjck

,dd@dk;kZy;
flUnjh & >kj[k.M

xksj[kiqj & mÙkj izns'k

jkekxq.Me & vkU/kzizns'k

rypj & mM+hlk

dksjck & NÙkhlx<+

dsUnzh; dk;kZy; & uks,Mk ¼;w-ih-½
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7] bUlVhV~;w'kuy ,fj;k]

Ldksi dkEiySDl] dksj & III
yksnh jksM] ubZ fnYyh & 110003

ys[kk ijh{kd
eSllZ ,p- ds- pkS/kjh ,.M dEiuh]

lunh ys[kkdkj] ubZ fnYyh
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eSllZ fnoku ,.M dEiuh] ,MoksdsV~l] fnYyh

eSllZ th- tks'kh ,.M ,lksfl,V~l] ,MoksdsV~l] ubZ fnYyh
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lwpuk

;gk¡ ;g lwfpr fd;k tkrk gS fd fn QfVZykbtj dkiksZjs'ku vkWQ
bf.M;k fyfeVsM ds 'ks;j/kkfj;ksa dh 52oha lkekU; cSBd cq/kokj]
30 tqykbZ] 2008 dks vijkg~u 4-00 cts] dkUÝsUl :e] moZjd
foHkkx] 'kkL=kh Hkou] ubZ fnYyh & 110001 esa  fuEufyf[kr dk;Z
O;kikj ds fy, vk;ksftr dh tk;sxh %

1- ß31 ekpZ] 2008 dks lekIr o"kZ ds fy, ys[kk ijh{kdksa dh
fjiksVZ lfgr funs'kdksa dh fjiksVZ] rqyu i=k rFkk ykHk&gkfu
ys[kk dks xzg.k ,oa vaxhÑr djukÞ

2- fuEufyf[kr ladYi ij fopkj djuk rFkk ;fn mi;qDr le>k
tk, rks la'kks/ku lfgr vFkok fcuk la'kks/ku ds lk/kkj.k
ladYi ds :i esa ikl djuk %&&&&

ßHkkjr ds fu;a=kd ,oa egkys[kk ijh{kd ¼lh-,-th-½ }kjk
fu;qDr oS/kkfud ys[kkijh{kdksa dks foÙkh; o"kZ 2008&2009 ds
fy, ikfjJfed fuxe ds funs'kd eaMy }kjk fu/kkZfjr fd,
tkus dk ladYi ikfjr djukÞ

cksMZ ds vkns'k ls

g‚@&
¼,l- ds- flUgk½

fnukad % tqykbZ 4] 2008 funs'kd

fVIi.kh %izR;sd lnL; cSBd esa mifLFkr gksdj viuk er ns ldrk
gS rFkk vius fdlh vU; O;fDr dks cSBd esa mifLFkr gksus
rFkk er nsus ds fy, fu;qDr dj ldrk gSA izfrfuf/k ds
fy, dEiuh dk 'ks;j/kkjh gksuk vko';d ugha gSA

lsokFkZ]
lHkh 'ks;j/kkjh

izfrfyfi %

1- eSllZ ,p- ds- pkS/kjh ,.M dEiuh
lunh ys[kkdkj] 1@9 ch] ftUny gkml]
vklQ vyh jksM] ubZ fnYyh & 110002

2- v/;{k] ys[kk ijh{kk lfefr

NOTICE

Notice is hereby given that the 52nd Annual General
Meeting of the Shareholders of The Fertilizer
Corporation of India Limited will be held on
Wednesday, the 30th July, 2008 at 4.00 P.M. at the
Conference Room, Department of Fertilizers, Shastri
Bhawan, New Delhi - 110 001 to transact the
following business :----

1. "To receive and adopt the Directors' Report to
the Shareholders, the Balnace Sheet and Profit
and Loss Account along with the Auditors'
Report for the year ended 31st March, 2008".

2. To consider and, if thought fit, to pass, with or
without modification, the following resolution as
an ordinary resolution :----

"Resolved that the remuneration would be
payable to the Statutory Auditors to be
appointed by the Comptroller & Auditor General
of India (CAG) for the financial year 2008-2009
be fixed by the Board of Directors of the
Corporation."

By Order of the Board

Sd/-
(S.K. Sinha)

Dated : July 4, 2008 Director

Note : A Shareholder entitled to attend and vote
at the meeting is entitled to appoint proxy
to attend and vote instead of himself. A
proxy need not be a Shareholder of the
Company.

To,
All Shareholders

Copy to : -

1. M/s. H.K. Chaudhry & Co.,
Chartered Accountants, 1/9B, Jindal House,
Asaf Ali Road, New Delhi-110002.

2. Chairman, Audit Committee.
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funs'kdksa dh fjiksVZ

1-0 vkids funs'kd 31 ekpZ] 2008 dks lekIr foÙkh; o"kZ ds

fy;s ys[kk ijhf{kr ys[kksa rFkk ys[kk ijh{kk fjiksVZ lfgr

fuxe dh 52oha fjiksVZ izLrqr djrs gSaA

2-0 foÙkh; ifj.kke

fuxe dks o"kZ 2006&2007 ds 1432-59 djksM+ #i;ksa dh

rqyuk esa o"kZ 2007&2008 esa 1504-83 djksM+ #i;s dh

fuoy gkfu gqqbZA gkfu dh ;g jkf'k 1506-06 djksM+ #i;s

ds C;kt ¼xr o"kZ 1403-66 djksM+ #i;s½ ftlesa Hkkjr

ljdkj ds _.kksa ij 1025-62 djksM+ #i;s ds tqekZuk C;kt

¼xr o"kZ 926-34 djksM+ #i;s½ rFkk 0-29 djksM+ #i;s ds

ewY;Ðkl ¼xr o"kZ 0-30 djksM+ #i;s½ ds izko/ku ds ckn

vk;h gSA

foÙkh; ifj.kke uhps fn;s x;s gSa %

¼#i;s djksM+ esa½

o"kZ       izpkyu ewY;Ðkl   C;kt     fuoy iwoZ vof/k lek;kstu

         ykHk@gkfu       ykHk @ gkfu  ds ckn fuoy gkfu

(+) (--- )           (+)   (--- )

2007&08 (+) 1-52 0-29 1506-06 (--- ) 1504-34 (--- ) 1504-83

2006&07 (--- ) 18-67 0-30 1403-66 (--- ) 1402-63 (--- ) 1432-59

3-0 foÙkh; L=kksr

3-1 'ks;j iwath

,Q lh vkbZ ,y dh vfHknÙk ,oa iznr iw¡th 750-92

djksM+ #i;s jg xbZ gSA

3-2 _.k

o"kZ ds nkSjku fuxe dks Hkkjr ljdkj us ;kstuk@xSj ;kstuk

[kpkZ iznku ugha fd;k gSA

DIRECTORS' REPORT

1.0 Your Directors hereby present their 52nd Annual
Report of the Corporation together with the
audited accounts and the Auditors’ Report for
the year ended 31st March, 2008.

2.0 FINANCIAL RESULTS

The Corporation incurred a net loss of

Rs.1504.83 crore in 2007-2008 as against

Rs.1432.59 crore during 2006-2007. The loss

has been arrived at after charging interest of

Rs. 1506.06 crore (previous year Rs.1403.66

crore) including penal interest on Government

of India loans of Rs.1025.62 crore (previous

year Rs.926.34 crore) and after providing for

depreciation of Rs.0.29 crore (previous year

Rs.0.30 crore).

The financial results are given below :

(Rs. in Crore)

Year    Operating Depre- Inte-  Net Net loss after

     Profit/Loss ciation rest  Profit/Loss prior period

(+) (--)   (+)  (--) adjustment

2007-08 (+) 1.52 0.29 1506.06 (-) 1504.34 (-) 1504.83

2006-07 (–) 18.67 0.30 1403.66 (-) 1402.63 (-) 1432.59

3.0 FINANCIAL RESOURCES

3.1 Share Capital

The subscribed capital and paid up capital

remains Rs. 750.92 crore.

3.2 Loan

During the year Government of India has not

paid any loan for plan/non-plan expenditure to

the Corporation.
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o"kZ ds vUr rd _.k ,oa ns; C;kt dh fLFkfr bl izdkj

Fkh %

¼#i;s djksM+ esa½

2008 2007

Hkkjr ljdkj ls

;kstuk _.k 385-78 385-78

xSj&;kstuk _.k 2353-50 2353-50

vksoj M~;w C;kt 12231-01 10724-88

;ksx ¼d½ 14970-29 13464-16

lkoZtfud miØeksa@foÙkh; laLFkkvksa ls

_.k 5-00 5-00

iqjkuk [kM+k C;kt* ¼31-3-2000 rd½ 52-85 52-85

;ksx ¼[k½ 57-85 57-85

dqy ;ksx ¼d + [k½ 15028-14 13522-01

* Hkkjh foÙkh; ladV ds dkj.k _.kksa ij C;kt dk vkSj izko/kku ugha

fd;k x;kA

4-0 jk"Vªh; jktdks"k esa ;ksxnku

fuxe us o"kZ ds nkSjku fcØh dj] mRikn 'kqYd] vk;dj]

lhek'kqYd] fo|qr 'kqYd] ds :i esa dsUnzh; ,oa jkT;

jktdks"kksa dks 4-21 djksM+ #i;s dk ;ksxnku fn;k gSA

5-0 mRiknu fu"iknu

,ddksa dks cUn djus ds laca/k esa Hkkjr ljdkj ds fu.kZ;

ds dkj.k o"kZ ds nkSjku fdlh Hkh la;a=k esa ;wfj;k dk

mRiknu ugha gqvkA

6-0 ,ddksa dh fLFkfr

,ddksa dk dk;Zdyki lqj{kk izca/k rFkk deZpkfj;ksa dh

ns;rkvksa ds fuiVku rd lhfer gSA

The loan and interest payable position up to the
year-end was as follows:

(Rs./Crore)

2008  2007

From Government of India

Plan loan 385.78 385.78

Non-plan loan 2353.50 2353.50

Overdue interest 12231.01 10724.88

Total (a) 14970.29 13464.16

From Public Sector Undertakings/
Financial Institutions

Loan 5.00 5.00

Overdue interest* (Up to 31.3.2000) 52.85 52.85

Total (b) 57.85 57.85

Grand Total (a + b) 15028.14 13522.01

*No further interest is provided on loans in view of severe
financial constraints.

4.0 CONTRIBUTION TO NATIONAL EXCHEQUER

The Corporation made a contribution of Rs.4.21
crore by way of sales tax, excise duty, income
tax, customs duty, electricity duty to the central
and state exchequers during the year.

5.0 PRODUCTION PERFORMANCE

There was no production of urea at any of the
plants during the year, due to the decision of
the GOI for closure of the plants.

6.0 PLANT STATUS

Activities at plants are restricted to security
arrangements and settlement of dues of
employees.
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7-0 foi.ku izpkyu

fuxe dh lHkh bdkb;ksa dks cUn djus ds fu.kZ; rFkk o"kZ

ds nkSjku dksbZ Hkh mRiknu u gksus ds dkj.k dksbZ foi.ku

xfrfof/k;k¡ ugha gSaA fnYyh ls ckgj ds lHkh foi.ku

dk;kZy; cUn dj fn;s x;s gSaA

8-0 ch-vkbZ-,Q-vkj- lanHkZ

8-1 tc ch-vkbZ-,Q-vkj- ds fnukad 2-11-2001 ds fuxe

dks cUn djus ds vkns'k dks pqukSrh nsrs gq, dEiuh fnYyh

mPp U;k;ky; ds le{k Fkh rHkh moZjd foHkkx us vius

fnukad 30-7-2002 rFkk 10-9-2002 ds lUns'k esa fuxe

dh lHkh moZjd bdkb;ksa dks cUn djus rFkk LosfPNd

izFkddj.k ;kstuk ¼oh-,l-,l-½ ds varxZr fuxe ds lHkh

deZpkfj;ksa dks dk;ZeqDr djus ds Hkkjr ljdkj ds fu.kZ;

dks lwfpr fd;kA

8-2 ljdkj ds lHkh moZjd bdkb;ksa dks cUn djus ds

vkns'kkuq:i o"kZ 2002&03 esa oh-,l-,l- ds varxZr

5240 deZpkjh] 2003&04 esa 273 deZpkjh] 2004&05

esa 7 deZpkjh] 2005&06 esa 4 deZpkjh] 2006&07 esa 5

deZpkjh vkSj 2007&08 esa 4 deZpkjh lsokeqDr fd;s x;s

FksA vc 52 oh-,l-,l- dh ek¡x dj pqds deZpkjh j[ks

gq, gSaA ;s fuxe dh lEifÙk dh lqj{kk vkSj j[kokyh ,oa

lkafof/kd nkkf;Roksa dks iwjk djus ds fy;s j[ks x;s gSaA

8-3 ch- vkbZ- ,Q- vkj- us vius 17-5-2004 dh flQkfj'kksa

esa ts-,e-vks- ds 1-4-2003 ls vfoy;u dh eatwjh dks

lwfpr fd;k gS tks fd igys ls gh izHkko'khy gSA ch vkbZ

,Q vkj us 17-5-2004 ds vkns'k esa lHkh moZjd bdkb;ksa

dks cUn djus dh flQkfj'k djus ds lkFk gh

¼d½ cSUp us vf/kfu;e dh /kkjk 20¼4½ ds varxZr ,d

ifjlEifÙk fcØh lfefr ds }kjk ,Q lh vkbZ ,y

dh cUn bdkb;ksa dh ifjlEifÙk;ksa dh fcØh dh

vuqefr nh gSA

7.0 MARKETING OPERATIONS

In view of decision for closure of all the fertilizer
units of the Corporation and there being no
production during the year, there is no marketing
activity. All the marketing offices outside Delhi
have been closed.

8.0 BIFR REFERENCE

8.1 While the Company was before the Hon’ble Delhi
High Court, challenging the orders dated
2.11.2001 of BIFR for winding up of the
Corporation, the Department of Fertilizers vide
their communications dated 30.7.2002 and
10.9.2002 conveyed the decision of GOI for
closure of all fertilizer units of the Corporation
and release of all the employees on VSS.

8.2 Pursuant to the Government’s orders for closure
of all the fertilizer units, 5240 numbers of
employees were released on VSS in the year
2002-03, 273 persons during the year 2003-04,
7 persons during 2004-05, 4 persons during
2005-06, 5 persons during 2006-07 and 4 persons
during 2007-08. At present 52 VSS optee
employees are retained. They are on the rolls of
the Corporation to look after the safety and
security of the properties of the Corporation and
discharge the statutory obligations of the

Company.

8.3 The Hon’ble BIFR vide their recommendations
dated 17.5.2004 conveyed the sanction of the
de-merger of J.M.O. w.e.f. 1.4.2003 which has
already been given effect. The BIFR vide orders
dated 17.5.2004 apart from recommending
winding up of all Fertilizer Units–

(a) The Bench allowed the sale of the assets
of the unviable units of the FCI under
Section 20(4) of the Act through an
Assets Sale Committee.
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¼[k½ ifjlEifÙk fcØh lfefr tks fd ,Q lh vkbZ ,y

dh can bdkb;ksa dh ifjlaifÙk;ksa dh fcØh dk

fu.kZ; djsxh] dk xBu Hkkjr ljdkj }kjk gksxk

ftlesa jlk;u ,oa moZjd ea=kky; dk ,d la;qDr

lfpo@vfrfjDr lfpo Lrj dk ukfer] dEiuh

dk v/;{k ,oa izca/k funs'kd vFkok muds }kjk

ukfer] ih ,u ch rFkk ,l ch vkbZ ¼vks ,½ dk

izfrfuf/k tks Mh th ,e Lrj ls de dk u gks vksSj

;fn Hkwfe fcØh dk fo"k; gks rc lacaf/kr jkT;

ljdkj dk izfrfuf/k lfEefyr gksxkA ukferksa dh

fu;qfDr lquokbZ dh frfFk ds ,d eghus ds vanj

dh tk;sxh vkSj , ,l lh] lquokbZ dh frfFk ds

,d eghus ds var esa bl izdkj ds ukferksa dh

izrh{kk fd;s fcuk dk;Z djuk izkjEHk dj nsxhA

¼x½ Hkkjr ljdkj vkSj dEiuh] dEiuh dh ifjlEifÙk;ksa

dh lqj{kk ds fy;s lqj{kdksa dh fu;qfDr vkSj chek

vkfn dk mfpr izca/k djsxhA bldk [kpkZ fcØh ls

izkIr /ku ls ogu fd;k tk;sxkA

¼?k½ vk.kfod mtkZ foHkkx dks vkns'k fn;k x;k Fkk fd

og viuh izkFkZuk lacaf/kr dsUnz o jkT; ljdkj ds

foHkkxksa ,oa ,Q lh vkbZ vkSj vks , ds laca/k esa

nsa vkSj ekeys esa lkSgknZiw.kZ le>kSrk djsaA ;fn

le>kSrk ugha gksrk rc ekeyk Hkkjr ljdkj }kjk

lacaf/kr foHkkxksa ds fopkjksa lfgr ch vkbZ ,Q vkj

dks lkSai fn;k tk;s rkfd bl laca/k esa cksMZ vafre

funs'k tkjh dj ldsA rc rd Mh , bZ }kjk viuh

izkFkZuk esa bafxr ifjlEifÙk;ksa dh fcØh u dh

tk;sA

¼³½ lacaf/kr ljdkjh ifjlekid ¼vkfQfl;y

fyDohMsVj½ dh vuqefr izkIr djds flUnjh vkSj

xksj[kiqj bdkb;ksa ds deZpkfj;ksa dh ns; jkf'k dk

Hkqxrku ifjlEifÙk;ksa dh fuoy fcØh esa ls fd;k

tk;sA

(b) An Assets Sale Committee (ASC) to

decide on the sale of assets of unviable

units of FCIL shall be constituted by the

Government of India, with one nominee

of the rank of Joint Secretary/Additional

Secretary from the MCF, CMD of the

company or his nominee, representatives

of PNB and SBI (OA) not below the rank

of DGM and a representative of the

concerned State Governments if land sale

is involved. The nominees would be

appointed within one month of the hearing

date and ASC would start functioning at

the end of one month from the hearing

date, without waiting for such

nominations.

(c) The GOI and the company shall make
proper arrangements for the safeguard of
the assets of the company by appointing
security and insurance, etc. The
expenses incurred thereon shall be met
out of the sale proceeds.

(d) The Department of Atomic Energy (DAE)
was directed to serve a copy of their
application upon the concerned Central
and State Government departments and
the F.C.I and OA and reach an amicable
settlement in the matter. In case
differences persist, the matter may be
referred by the GOI to the BIFR along
with the opinions of the concerned
departments/organizations, so as to
enable the Board to issue final directions
in the matter. Meanwhile, the assets
covered by the DAE’s application in
question shall not be put to sale.

(e) The admissible dues of the workers of
Sindri and Gorakhpur units should be
cleared from the net sale proceeds of
the assets after obtaining the orders of
the concerned Official Liquidator.
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,- ,l- lh- desVh dk xBu gks jgk gSA

ch- vkbZ- ,Q- vkj- us vius fnukad 17-5-2004 dh

flQfj'kksa dks jftLVªkj] fnYyh mPp U;k;ky; dks

27-5-2004 dks Hkst fn;k gSA bls mPp U;k;ky; esa lh

ih % 183@2004 esa ntZ fd;k x;k gSA ekuuh; dEiuh

U;k;/kh'k] fnYyh mPp U;k;ky; }kjk ekeys dks 19-7-2004]

4-10-2004] 17-1-2005 vkSj 12-7-2005 dks lquk vkSj

vxyh lquokbZ dh frfFk 22-2-2006 vkSj 16-5-2006

vuqlwfpr fd;k gSA ekuuh; mPp U;k;ky; us 4-5-2006

dh lquokbZ eas psrk;k fd ;fn vxyh lquokbZ eas dksbZ Bksl

izLrko@;kstuk izkIr ugha gqbZ rc mfpr vkns'k ns fn;s

tk;saxs vkSj bl laca/k eas dksbZ LFkxu eatwj ugha fd;k

tk;sxkA blh vk/kkj ij cksMZ us ea=kky; dks dEiuh ds

iquLFkkZiu dk ,d izLrko izLrqr fd;k gS ftlesa Hkkjr

ljdkj dk _.k vkSj ml ij C;kt dks ekQ djus dk

izLrko gSA bl laca/k esa vxyh lquokbZ 11-8-2006 rd

ds fy;s LFkfxr dh x;h gSA fnYyh mPp U;k;ky; ds 31-

10-2006 ds vkns'k ds vUrxZr dEiuh us lHkh vlqjf{kr

ysunkjksa dks ftudk 1 yk[k #i;s rd dk cdk;k gS ds

fuiVkjs ds fy;s 'kkldh; ifjlekid ds ikl 5 djksM+

#i;s tek dj fn;s gSaA vlqjf{kr ysunkj ftudk 1 yk[k

#i;s ls vf/kd dk nkok gS] fnYyh mPp U;k;ky; us

vfrfjDr vkSj tks oLrq,¡ dEiuh ds iqu:Tthou ds fy;s

vko';d ugha gSa] dh fcØh ds fy;s ,d lEifÙk fcØh

lfefr dk xBu fd;k gS rkfd /ku ,df=kr fd;k tk

ldsA dEiuh us fnYyh mPp U;k;ky; ds le{k vlqjf{kr

ysunkjksa dks muds cdk;k dk 30% ds fuiVku dks Lohdkj

fd;k gSA ekeyk 7-2-2007 vkSj fQj 14-5-2007 rd ds

fy;s LFkfxr fd;k x;k Fkk vkSj fnYyh mPp U;k;ky; us

dEiuh dks ¼dsUnzh; eaf=keaMy }kjk iqu:Tthou ds fy;s

Lohd̀r cnyh gqbZ ifjfLFkfr dks ns[krs gq;s½ funsf'kr fd;k

Fkk fd ch vkbZ ,Q vkj }kjk cUn djus ds iqujkoyksdu

vkns'k dks izLrqr djsA bl laca/k esa dEiuh ch vkbZ ,Q

vkj ds le{k vkosnu djus dh izfØ;k esa gSA

The constitution of ASC Committee is in process.

The BIFR has forwarded its recommendations

dated 17.05.2004 to the Registrar, Hon’ble High

Court of Delhi on 27.05.2004. The same have

been registered as CP: 183 of 2004 in the High

Court. The matter has been heard by Hon’ble

Company Judge, Delhi High Court on 19.07.2004,

04.10.2004, 17.01.2005 and 12.07.2005 on which

date the matter has been adjourned to 22.02.2006

and 04.05.2006.  Hon’ble High Court in the hearing

held on 4.5.2006 held that in case no concrete

proposal/scheme is received by next date of

hearing, appropriate order will be passed and no

further adjournment will be granted in the matter.

Based on this, Board has submitted the proposal

to the Ministry for restructuring of the Company

which includes the proposal for waiver of GOI

loan and interest thereon. The matter has been

adjourned to 11.08.2006. In pursuance to the

orders of Hon’ble High Court of Delhi on 31.10.06,

the Company has deposited Rs. 5.00 crores with

the Official Liquidator for settling the dues of the

Unsecured Creditors having claims of up to

Rs.1.00 lakh. For unsecured creditors having

claims of more than Rs. 1.00 lakh, the Hon’ble

High Court of Delhi has constituted an Asset

Sale Committee to sell surplus and items not

required for revival of the Company, to raise

funds. The Company has submitted before

Hon’ble High Court of Delhi to settle the

unsecured creditors at 30 % of their dues. The

matter was adjourned to 7.2.2007 and further

on 14.5.2007, the Delhi High Court has directed

the Company (on the changed scenario of

proposed revival as approved by Union Cabinet)

to get the orders of BIFR for winding up reviewed.

The Company is in the process of filing

application before BIFR for the same.
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9-0 lrdZrk foHkkx & o"kZ 2007&08 esa bldh xfrfof/k;ka

rFkk miyfC/k;ka

lrdZrk dks izca/ku ds dk;Zdyki dk vfHkUu Hkkx le>k

tkrk gSA Jh ts- ds- [kUuk] vkbZ ih ,l] eq[; lrdZrk

vf/kdkjh] d̀Hkdks us vfrfjDr dk;ZHkkj xzg.k fd;k gqvk

gS rFkk uks,Mk esa cSBrs gSaA os lekt ds lrdZrk dk;ks± ij

funs'ku] lq>ko rFkk i;Zos{k.k iznku djrs gSaA uks,Mk

dk;kZy; rFkk ,ddksa esa lgk;d LVkQ fu;qDr fd;k x;k

gSA

lekt us lrdZrk tkx:drk dks eq[; fo"k;oLrq ds :i

esa viuk fy;k gSA vc lekt ds dk;Z djus ds rjhds dks

ikjn'khZ ,oa tokcns; cukus ij tksj fn;k tk jgk gSA lHkh

,ddksa ds dk;kZy;ksa esa lrdZrk uksfVl cksMZ yxk;s x;s gSa

ftlesa v/;{k ,oa izca/k funs'kd] eq[; lrdZrk vf/kdkjh

rFkk eq[; lrdZrk vk;ksx dk irk o nwjHkk"k la[;k n'kkZ;k

x;k gS ftudks Hkz"Vkpkj ds f'kdk;r ds fy;s lEidZ fd;k

tk ldrk gSA

ekU; lwph rFkk lafnX/k fu"Bk okys vf/kdkfj;ksa dh o"kZ

2008 dh lwph le; ij rS;kj dj yh x;ha FkhA foÙk&o"kZ

2007&08 esa vkdfLed ,oa fu;fer fujh{k.k fd;s x;sA

fujh{k.kksa ds fu"d"kZ ds vk/kkj ij izca/ku dks mipkjh

dk;Zokgh djus ds fy;s vko';d lq>ko fn;s x;s gSaA

deZpkfj;ksa rFkk tu&lkekU; dks foosdoku cukus ds fy;s

,Q-lh-vkbZ-,y- }kjk 12 ls 16 uoEcj] 2007 rd

Hkz"Vkpkj ds nq"ifj.kkeksa ds ckjs esa lrdZrk tkx:drk

lIrkg euk;k x;kA

10-0 dk;kZy; dh Hkk"kk ds :i esa fgUnh dk iz;ksx

ljdkj }kjk fgUnh ds izxkeh iz;ksx ls lacaf/kr tkjh funs'kksa

rFkk okf"kZd dk;ZØe dk fuxe esa iwjh rjg ls ikyu fd;k

tkrk gSA ysfdu dEiuh ds cUn gks tkus ds dkj.k ;s

xfrfof/k;k¡ lhfer gks xbZ gSaaA

9.0 VIGILANCE DEPARTMENT - ITS ACTIVITIES
AND ACHIEVEMENTS FOR THE YEAR 2007-
2008

Vigilance is considered to be an integral part of
the Management function. Shri J.K. Khanna,
IPS, Chief Vigilance Officer, KRIBHCO is in
additional charge and he sits at NOIDA. He
provides direction, guidance and supervision over
the vigilance efforts of the Society. Supporting
staff has been posted in NOIDA office and one
of the Units.

The Society has adopted preventive vigilance as
the main theme. The stress is on transparency
and accountability in the working of the Society.
Vigilance Notice Boards have been installed in
all the offices of the Units displaying the address
and telephone numbers of the Chairman &
Managing Director, Chief Vigilance Officer and
Central Vigilance Commission, who can be
approached for complaints of corruption.

Agreed List and list of Officers of doubtful
integrity for the year 2008 were prepared in time.
Surprise and regular inspections were carried
out during the financial year 2007-08. On the
basis of findings of inspections, important
suggestions were given to the Management for
remedial action.

To sensitize the employees and the public about
the evil consequences of corruption, Vigilance
Awareness Week was observed by FCIL form
12 - 16 November, 2007.

10.0 USE OF HINDI AS OFFICIAL LANGUAGE

Annual programme and instructions and all other
directives issued by the Government regarding
progressive use of Hindi are complied with by
the Corporation. However due to closure of the
company, these activities are kept limited.
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11-0 vkS|ksfxd laca/k] ekuo lalk/ku] dY;k.k] lqj{kk rFkk

Hkkxxzgh izca/ku

11-1 31-3-2008 dks LVkQ dh la[;k 52 gSA ;s fuxe dh

lEifr dh lqj{kk vkSj j[kokyh vkSj lkafof/kd nkf;Roksa dks

iwjk djus ds fy, j[ks gSaA lHkh bdkb;ksa ds can gks tkus ds

dkj.k tksf[ke ,oa Toyu'khy oLrqvksa dk fuiVku djus ds

fy;s lqj{kk fu;e ,oa izfØ;kvksa dk ikyu lhfer Lrj

rd gqvkA

12-0 vuqlwfpr tkfr@tutkfr] HkwriwoZ lSfud rFkk 'kkjhfjd

:i ls fodykax O;fDr;ksa dk fu;kstu

vuqlwfpr tkfr@tutkfr] HkwriwoZ lSfudksa rFkk 'kkjhfjd

:i ls fodykax O;fDr;ksa ds inksa ds vkj{k.k ls lacafèkr

ljdkj ds funs'kksa dks /;ku esa j[kk tkrk gS A o"kZ ds nkSjku

dksbZ HkfrZ;k¡ ugha dh x;hA

13-0 ÅtkZ laj{k.k] rduhdh vf/kxzg.k rFkk fons'kh eqnzk

vtZu ,oa fuxZe

Hkkjr ljdkj ds fuxe dks cUn djus ds fu.kZ; ds dkj.k

o"kZ ds nkSjku ÅtkZ laj{k.k] rduhdh vf/kxzg.k laca/kh

mik; djus dk dksbZ vfHkizk; ugha FkkA o"kZ ds nkSjku

fons'kh eqnzk vtZu 'kwU; jgkA

14-0 ys[kk ijh{kd rFkk mudh fjiksVZ

fuxe ds ys[kksa dh lw{e tkap rFkk ys[kk ijh{kk eSllZ ,p-

ds- pkS/kjh ,.M dEiuh] lunh ys[kkdkj] ubZ fnYyh }kjk

dh xbZA

15-0 funs'kdksa dk mÙkjnkf;Ro foojf.kdk

15-1 dEiuh vf/kfu;e 1956 dh /kkjk 217 ¼2dd½ ds vuqlkj

funs'kdksa ds nkf;Ro laca/kh fooj.k bl izdkj gSa %

31 ekpZ] 2008 dks lekIr foÙkh; o"kZ ds fy;s okf"kZd

ys[kksa dks cukus esa ykxw ys[kk ekudksa dk iz;ksx fd;k x;k

gS rFkk fdlh cM+h fofHkUurk dh fLFkfr esa mfpr Li"Vhdj.k

fn;s x;s gSaaA

11.0 INDUSTRIAL RELATIONS, HUMAN
RESOURCE, WELFARE, SAFETY,
PARTICIPATIVE MANAGEMENT ETC.

The staff strength as on 31.3.2008 is 52 retained.
They are on the rolls for looking after the safety
and security of the properties of the Corporation
and to discharge statutory obligations of the
Company. Due to the closure of all Units, safety
rules and procedures were followed to a limited
extent for disposal of hazardous and inflammable
materials.

12.0 EMPLOYMENT OF SCs / STs, EX-
SERVICEMEN AND PHYSICALLY
HANDICAPPED PERSONS

Government’s directives with regard to reservation
of posts for SCs/STs/Ex-servicemen, including
physically handicapped, were kept in view.
However, no recruitment has been made during
the year.

13.0 ENERGY CONSERVATION, TECHNOLOGY
ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUT GO.

In view of Government’s decision for closure of
the Corporation, there was no scope to take up
any measures for energy conservation,
technology absorption during the year. Foreign
Exchange earnings were nil during the year.

14.0 AUDITORS AND THEIR REPORT

The accounts of the Corporation were scrutinized
and audited by M/s H.K. Chaudhry & Company,
Chartered Accountants, New Delhi.

15.0 DIRECTORS’ RESPONSIBILITY STATEMENT

15.1 Pursuant to the requirement under section
217(2AA) of the Companies Act, 1956, with
respect to Directors’ Responsibility Statement,
it is hereby confirmed :

That in the preparation of the annual accounts
for the financial year ended 31st March, 2008,
the applicable accounting standards have been
followed along with proper explanation relating
to material departures.
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funs'kdksa us ,slh ys[kk uhfr;ksa dk p;u ,oa fujUrj

iz;ksx fd;k gS rFkk ,sls fu.kZ; ,oa vuqeku yxk;s gSa tks

fd ;qfDrlaxr ,oa foosdiw.kZ gSa rFkk foÙkh; o"kZ ds vUr

esa dEiuh ds dk;Zdykiksa dk fopkjk/khu o"kZ ds fy;s

dEiuh ds ykHk&gkfu ys[ks dk lgh ,oa vkSfpR;iw.kZ fooj.k

nsrs gSaA

funs'kdksa us dEiuh vf/kfu;e] 1956 ds izko/kkuksa ds

vuqlkj mfpr ys[kk fjdkMks± ds j[k&j[kko ds fy;s rFkk

dEiuh dh ifjlEifÙk;ksa dh lqj{kk rFkk fdlh Hkh vfu;ferrk

,oa Ny diV dks idM+us rFkk cpko ds fy, iwjh ,oa

leqfpr lko/kkuh cjrh gSA

funs'kdksa us 31 ekpZ] 2008 dks lekIr o"kZ ds fy;s okf"kZd

ys[kk ßpkyw dEiuh ughaÞ ds :i esa rS;kj fd;s gSaA

15-2 funs'kd eaMy %

1- Jh nhid fla?ky] & 14-6-2006 ls

v/;{k ,oa izca/k funs'kd vc rd

2- Jh vkj- ,u- nkl] & 16-1-2006 ls

funs'kd 31-1-2008 rd

3- lqJh lksfQ;k nfg;k] & 21-3-2006 ls

funs'kd ¼foÙk½ vc rd

4- Jh eukst dqekj xqIrk] & 31-1-2008 ls

funs'kd vc rd

5- Mk- Jhpanzk] & 31-10-2006 ls

la;qDr lykgdkj ¼moZjd½ 31-1-2008 rd

6- Jh lat; dqekj flUgk] & 31-1-2008 ls

funs'kd vc rd

15-3 o"kZ ds nkSjku 5 funs'kd eaMy dh rFkk 2 ys[kk ijh{kk

lfefr dh cSBdsa gqb±A funs'kdksa us fdruh cSBdksa esa Hkkx

That the Directors have selected such accounting
policies and applied them consistently and made
judgments and estimates that are reasonable
and prudent, so as to give a true and fair view
of the state of affairs of the company at the end
of the financial year and of the profit or loss of
the company for the year under review.

That the Directors have taken proper and
sufficient care for the maintenance of adequate
accounting records in accordance with the
provisions of the Companies Act 1956, for
safeguarding the assets of the Company and
for preventing and detecting fraud and other
irregularities.

That the Directors have prepared the annual
accounts for the financial year ended 31st
March, 2008 on not “going concern” basis.

15.2 Board of Directors

1. Shri Deepak Singhal, From 14-06-2006

C&MD till date

2. Shri R.N. Dash, From 16-01-2006

Director to 31-01-2008

3. Ms. Sofia Dahiya, From 21-03-2006

Director (Finance) till date

4. Shri Manoj Kumar Gupta, From 31-01-2008

Director till date

5. Dr. Srichandra, From 31.10.2006

Joint Adviser (Ferts) to 31-01-2008

6. Shri Sanjay Kumar Sinha, From 31-01-2008

Director till date

15.3 There were 5 meetings of Board of Directors
and 2 meetings of Audit Committee during the
year. The details of meetings that Directors
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fy;k bldk C;kSjk uhps fn;k x;k gS %

   uke funs'kd eaMy ys[kk ijh{kk

dh cSBdsa lfefr

 dh cSBdsa

1- Jh nhid fla?ky 5 &

2- lqJh lksfQ;k nfg;k 5 2

3- Jh eukst dqekj xqIrk 1 &

4- Jh lat; dqekj flUgk 1 &

5- Jh vkj- ,u- nkl 3 2

6- Mk- Jhpanzk 4 2

15-4 dEiuh vf/kfu;e] 1956 dh vuqlwph VI ds Hkkx IV ds

vuqlkj 31 ekpZ] 2008 ds rqyu i=k ds lkjka'k rFkk

dEiuh dh lkekU; :i js[kk ds ckjs esa lwpuk ys[kksa ds lkFk

layXu gSA

16-0 ys[kk ijh{kk lfefr

dEiuh vf/kfu;e] 1956 esa la'kks/ku ds QyLo:i

vf/kd vPNs fuxfer fu;U=k.k gsrq ,d u;h /kkjk 292

d ßys[kk ijh{kk lfefrÞ tksM+ nh x;h gSA ;|fi ,Q-lh-

vkbZ-,y- ds izkbosV fyfeVsM dEiuh gksus ds dkj.k ;g

izko/kku bl ij ykxw ugha gksrk  rFkkfi vf/kd vPNs

fuxfer fu;U=k.k gsrq funs'kd eaMy us ys[kk ijh{kk

lfefr dks ifjpkyu ds }kjk iquxZfBr fd;k ftlds

fuEufyf[kr funs'kd lnL; gSa %

1- Jh eukst dqekj xqIrk] funs'kd & v/;{k

2- lqJh lksfQ;k nfg;k] funs'kd ¼foÙk½ & lnL;

3- Jh lat; dqekj flUgk] funs'kd & lnL;

17-0 vkHkkj izn'kZu

funs'kd o"kZ ds nkSjku deZpkfj;ksa dh lsokvksa ds fy;s

mudh ljkguk djrs gSaA funs'kd fofHkUu ea=kky;ksa] Hkkjr

attended are given below:

NAME BOARD AUDIT

MEET- COMMITTEE

INGS MEETINGS

1. Shri Deepak Singhal 5 –

2. Ms. Sofia Dahiya 5 2

3. Shri Manoj Kumar Gupta 1 –

4. Shri Sanjay Kumar Sinha 1 –

5. Shri R.N. Dash 3 2

6. Dr. Srichandra 4 2

15.4 The information pursuant to Part IV of Schedule
VI to the Companies Act, 1956 regarding
Balance Sheet Abstract and Company’s General
Business Profile as at 31st March, 2008 is
annexed with the accounts.

16.0 AUDIT COMMITTEE

In the amended Companies Act, 1956, a new

section 292A i.e. “Audit Committee” has been

inserted, as a measure for better corporate
governance. Though the said provision is not

applicable in case of FCIL being Private Limited

Company, for better corporate governance, Audit

Committee has been reconstituted by the Board

by circulation comprising of the following

Directors:

(1) Shri M.K. Gupta, Director - Chairman

(2) Ms. Sofia Dahiya, Director - Member

(Finance)

(3) Shri Sanjay Kumar Sinha, - Member

Director

17.0 ACKNOWLEDGEMENTS

The Directors’ place on record their appreciation

of the services of the employees during the year.
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ljdkj ds foHkkxksa rFkk jkT; ljdkjksa rFkk fo'ks"k :i ls

moZjd foHkkx ds lfpo rFkk foHkkx ds vU; vfèkdkfj;ksa

ds muds funs'ku] lg;ksx rFkk lgk;rk ds fy;s lknj

vkHkkjh gSaA

funs'kd] Hkkjr ds fu;U=kd ,oa egkys[kk ijh{kd]

oS/kkfud ys[kk ijh{kdksa rFkk cSad lewgksa dk muds cgqewY;

leFkZu ,oa lg;ksx ds fy;s /kU;okn nsrs gSaA

Ñrs ,oa funs'kd eaMy dh vksj ls

g‚@&

LFkku % ubZ fnYyh ¼lksfQ;k nfg;k½

fnukad % 26-6-2008 funs'kd ¼foÙk½

The Directors’ gratefully acknowledge the support
received from the various Ministries and
Departments of the Government of India and
State Governments and in particular the
Secretary, Department of Fertilizers and other
officers of the Department for their guidance,
cooperation and support.

The Directors’ also place on record their sincere
thanks to the Comptroller and Auditor General
of India, Statutory Auditors and Consortium of
Banks for their valued cooperation and support.

For and on behalf of the

Board of Directors

Sd/-

Place : New Delhi (Sofia Dahiya)
Dated : 26.6.2008 Director (Finance)
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funs'kdksa dh fjiksVZ dk ifjf'k"V
ADDENDUM TO DIRECTORS’ REPORT

lkafof/kd ys[kk ijh{kdksa dh fVIif.k;k¡ ¼lanHkZ lkafof/kd ys[kk ijh{kdksa dh fnukad 26-6-2008 dh fjiksVZ½ rFkk dEiuh
ds Li"Vhdj.k
Comments of Statutory Auditors (Reference Statutory Auditors’ Report dated 26.6.2008) and Explanations of
the Company.

,-D;w-la- fVIif.k;ka
A.Q.No. Comments on

3-2 tSlk fd dEiuh vf/kfu;e] 1956 dh /kkjk 383 ,

esa visf{kr gS] fuxe esa 2 tqykbZ] 2003 ds ckn] tksfd

dEiuh lfpo ds fu/ku dh rhfFk gS] fuxe esa dEiuh

lfpo ugha FkkA

3.2 The Corporation did not have a Company

Secretary after 2nd July, 2003, that is the date

of death of the Corporation’s Company

Secretary, as required in terms of Section 383A

of the Companies Act, 1956.

dEiuh ds Li"Vhdj.k
Replies of the Company

dEiuh vf/kfu;e] 1956 dh /kkjk 383 , fu;r djrk gS fd

^^;g fuf'pr djuk gksxk fd mi/kkjk ¼1½ ds ikyu dk mfpr

iz;Ru fd;k tk jgk gS ;k fd dEiuh dh foÙkh; fLFkfr ,slh

Fkh fd og iw.kZ dkyhu lfpo j[kus esa l{ke ugha gSA**

The provisions under Section 383-A of the Companies

Act, 1956 provides that “it shall be a defence to prove

that all reasonable efforts to comply with the provisions

of Sub-Section (1) were taken or that the financial

position of the Company were such that it was beyond

its capacity to engage a whoIe-time Secretary. “

31-3-2008 dks lekIr o"kZ ds ys[ks ;g crkrs gSa fd dEiuh dks

1504-83 djksM+ #i;s dh gkfu gqbZ gSA 31-3-2008 dks lafpr

gkfu 15679-18 djksM+ #i;s gSA dEiuh dks Hkkjh udn gkfu

gqbZ gSA ,slh ifjfLFkfr esa ;g lkQ gS fd ;g dEiuh dh

gSfl;r ds ckgj gS fd iw.kZ dkyhu dEiuh lfpo dh fu;qfDr

dh tk;sA dEiuh us o"kZ 2002 esa vius lHkh deZpkfj;ksa dks

LoSfPNd izFkddj.k ;kstuk izLrkfor fd;k gSA LoSfPNd

izFkddj.k ;kstuk eatwj djus ds fy;s Hkkjr ljdkj ds Kkiu

ijks{k :i ls u;h HkfrZ;ksa ij izfrca/k dks vf/kjksfir djrk gSA

bu dEiuh lfpo dh èR;q LoSfPNd izFkddj.k ;kstuk ykxw

gksus ds ckn gqbZ FkhA ubZ HkrhZ esa ck/kk ds dkj.k vkSj dEiuh

dh foÙkh; fLFkfr iw.kZ dkyhu daiuh lfpo j[kuk mldh

{kerk ls ckgj gksus ds dkj.k dEiuh lfpo dh fu;qfDr ugha

gqbZ gSA
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Perusal of the accounts for the year ending 31.3.2008

would show that the Company has incurred a loss of
Rs1504.83 crore. The accumulated losses as on
31.3.2008 stand at Rs.15679.18 crore. The Company
has incurred heavy cash losses. In the circumstances,
it is quite clear that it is beyond the capacity of the
Company to employ a whole time Company Secretary.
Further, VSS has been offered by the Company to all its
employees in the year 2002. The GoI circular for granting
of VSS for employees indirectly imposes a ban on the
Company for making any fresh recruitments. The existing
Company Secretary of the Company had expired after
the commencement of VSS. Keeping in view the
impediments in fresh recruitments and as the financial
position of the Company was beyond its capacity to
engage a whole-time Company Secretary, no Company

Secretary could be appointed.

foÙk ea=kky; us ek¡x LFkfxr j[kus dk fu.kZ; fy;k gS] vr%

izko/kku ugha fd;k x;k FkkA ¼fVIi.kh la- 5-1½

Ministry of Finance had decided to keep the demand in

abeyance. Hence, no provision was made (Note No. 5.1).

bls ys[kksa ij fVIi.kh esa n'kkZ fn;k x;k gSA ¼fVIi.kh la- 5-2½

This has been disclosed in the Notes to Accounts (Note

No. 5.2)

3-3 fuEufyf[kr ds fy;s izko/kku ugha fd;k x;k gS %&
3.3 No provision has been made for the following:

3-3-1 dksjck ifj;kstuk ds fy;s lhek&'kqYd izkf/kdj.k dh

580 yk[k #i;s dh ek¡x ds fy;s ftlds fy;s dqdhZ

dk;Zokgh vkjEHk dj nh x;h gSA ¼lanHkZ fVIi.kh la-

5-1½
3.3.1 The additional custom duty demand of Rs.580

lakh by Customs authorities in respect of Korba

Division for which attachment proceedings have

been initiated (Note No. 5.1).

3-3-2 31 ekpZ] 1991 rd Hkkjr ljdkj ds _.kksa ij ns;

13753-35 yk[k #i;s ds tqekZuk C;kt dk ¼lanHkZ

fVIi.kh la- 5-2½
3.3.2 Penal interest amounting to Rs.13753.35 lakh

payable on Government of India loan up to 31st

March, 1991 (Note No. 5.2).

,-D;w-la- fVIif.k;ka
A.Q.No. Comments on

dEiuh ds Li"Vhdj.k
Replies of the Company
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3-3-3 o"kZ ds fy;s lh-MCY;w-lh- ds _.k ij C;kt ds

207-59 yk[k #i;s ¼31 ekpZ] 2008 rd lafpr

1394-75 yk[k #i;s½ vkSj ,y-vkbZ-lh- ls fy;s x;s

_.k ij 31 ekpZ] 2006 rd lafpr C;kt ds

10550-03 yk[k #i;sA ¼lanHkZ fVIi.kh la- 5-3½
3.3.3 Interest for the year Rs.207.59 lakh on CWC

loan (accumulated up to 31st March 2008

Rs.1394.75 lakh) and accumulated interest on

loan taken from LIC Rs. 10550.03 lakh up to

31st March, 2006 (Refer Note No. 5. 3).

3-3-4 rsy dh vkiwfrZ ls lacaf/kr bf.M;u vk;y dkiksZjs'ku

dks nsjh ls fd;s x;s Hkqxrkuksa ds ns; C;kt ds 400-53

yk[k #i;s dh jkf'k ¼31 ekpZ] 2008 dks lafpr

3278-25 yk[k #i;s½ ¼lanHkZ fVIi.kh la- 5-7½
3.3.4 Interest amounting to Rs.400.53 lakh

(accumulated upto 31 st March 2008

Rs. 3278.25 lakh) payable to Indian Oil

Corporation Limited for delayed payments

towards supply of oil. (Refer Note No.5. 7)

3-3-5 LFkk;h ifjlEifÙk dks fdjk;s ij nsus ij 5-09 yk[k

#i;s dh lsok dj ns;rkA ¼lanHkZ fVIi.kh la- 7-8½
3.3.5 Service tax liability of Rs. 5.09 lakh on renting of

immovable property (Refer Note No. 7.8)

3-4 ge ;g vfHkO;Dr djus esa vleFkZ gSa fd lac) jkf'k

dk dk;Zdykiksa@o"kZ ds fy;s gkfu ij fuEu ds ekeyksa

esa fdl lhek rd ,oa fdruk izHkko iM+sxk%
3.4 We are unable to express the extent and impact

on state of affairs / loss for the year in view of

the amounts involved therein in respect of:

bls ys[kksa ij fVIi.kh esa n'kkZ fn;k x;k gSA ¼fVIi.kh la- 5-3½

This has been disclosed in Notes to Accounts (Note

No. 5.3)

bls ys[kksa ij fVIif.k;ksa esa n'kkZ fn;k x;k gSA ¼fVIi.kh la- 5-7½

This has been disclosed in Notes to Accounts (Note

No.5. 7)

bls ys[kksa ij fVIif.k;ksa esa n'kkZ fn;k x;k gSA ¼fVIi.kh la- 7-8½

This has been disclosed in Notes to Accounts (Note

No.7. 8)

,-D;w-la- fVIif.k;ka
A.Q.No. Comments on

dEiuh ds Li"Vhdj.k
Replies of the Company
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3-4-1 iwoZ o"kks± ls lacaf/kr nsunkjksa ds vfu/kkZfjr C;kt@{kfr

ds vlek;ksftr ekeys rFkk mikftZr ,oa ns; ewy/ku

,oa C;kt ds vlek;ksftr@vlek'kksf/kr ekeys rFkk

Hkkjr ljdkj] Hkkjrh; thou chek fuxe rFkk lSUVªy

os;j gkmflax dkiksZjs'ku ls fy, x;s _.kksa ij mikftZr

vkSj ns; rFkk miftZr ,oa ns; ugha C;kt rFkk vU;

O;fDrxr ys[kksa ds laca/k esa vf/k'ks"k ftudh iqf"V

ugha gqbZ gSA ¼lanHkZ fVIi.kh la- 7-3½
3.4.1 Unascertained interest / damages on account

of creditors lying unadjusted / un-reconciled

since earlier years and non-confirmation and non-

reconciliation of principal and interest accrued

and due, as well as accrued but not due on loans

obtained from Government of India, Life Insurance

Corporation of India and Central Warehousing

Corporation Limited and in respect of

unconfirmed balances in other personal accounts

(Refer Note No. 7.3).

3-4-2 mu lEifÙk;ksa ftUgsa lfØ; iz;ksx ls gVkdj lsok eqDr

dj fuiVku gsrq j[k fn;k x;k gS] ds fuiVku ls gksus

okyh gkfu] ;fn dksbZ gks rksA ¼lanHkZ fVIi.kh la- 7-4½
3.4.2 Loss, if any, that may arise on disposal of assets

retired from active use and held for disposal

(Refer Note No. 7.4)

3-4-3 oLrqlwfpvksa ds fuiVku ls gksus okyh gkfu] ;fn dksbZ

gks rksA ¼lanHkZ fVIi.kh la- 7-5½
3.4.3 Loss, if any, that may arise from disposal of

inventory (Refer Note No. 7.5).

3-4-4 dksjck dh 900 ,dM+ Hkwfe ¼ewY; Kkr ugha½ tks fd jkT;

ljdkj ls fu%'kqYd izkIr gqbZ gSA ¼lanHkZ fVIi.kh la- 4-3½

bls ys[kksa ij fVIif.k;ksa esa n'kkZ fn;k x;k gSA ¼fVIi.kh la- 7-3½

This has been disclosed in Notes to Accounts (Note

No. 7.3).

bls ys[kksa ij fVIif.k;ksa esa n'kkZ fn;k x;k gSA ¼fVIi.kh la- 7-4½

This has been disclosed in the Notes to Accounts

(Note No. 7.4).

bls ys[kksa ij fVIif.k;ksa esa n'kkZ fn;k x;k gSA ¼fVIi.kh la- 7-5½

This has been disclosed in Notes to Accounts (Note

No. 7.5)

bls ys[kksa ij fVIif.k;ksa esa n'kkZ fn;k x;k gSA ¼fVIi.kh la- 4-3½

,-D;w-la- fVIif.k;ka
A.Q.No. Comments on

dEiuh ds Li"Vhdj.k
Replies of the Company
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3.4.4 Non-accounting of 900 acres of land at Korba

(value not ascertained) received free of cost from

State Govt. (Refer Note No. 4.3)

3-4-5 ekbØks] y?kq ,oa e/;e m|e fodkl vf/kfu;e]

2006 ds vuqlkj ekbØks] y?kq ,oa e/;e m|eksa dks

cdk;k ns; ij O;kSjs dks izdV u djuk vkSj vysf[kr

ns; C;kt ;fn dksbZ gks rksA ¼lanHkZ fVIi.kh la- 5-10½

3.4.5 Non Disclosure of particulars and non accounting

of interest liability, if any, on outstanding dues

of Micro, Small and Medium Enterprises as per

Micro, Small and Medium Enterprises

Development Act, 2006. (Refer Note No. 5.10)

,-D;w-la- fVIif.k;ka
A.Q.No. Comments on

dEiuh ds Li"Vhdj.k
Replies of the Company

This has been disclosed in Notes to Accounts (Note
No. 4.3).

bls ys[kksa ij fVIi.kh esa i;kZIr :i ls n'kkZ fn;k x;k gSA ¼fVIi.kh

la- 5-10½

This has been adequately disclosed in Notes to
Accounts (Note No. 5.10).
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1-¼d½ dsoy dqN ,ddksa@izHkkx dks NksM+dj tgk¡ dqN enksa ds
fy;s C;kSjs voLFkkiu rFkk ek=kkRed fooj.kksa dk mYys[k
ugha fd;k x;k gS ;k lgh voLFkkvksa dks ugha fn[kk;k
x;k] fuxe us fuiVku ds lgh j[kh ifjlEifÙk;ksa lfgr
LFkk;h ifjlEifÙk;ksa dk ek=kkRed C;kSjksa lfgr iw.kZ
fooj.k n'kkZrs gq, mfpr fjdkMZ j[kk gSA gesa crk;k
x;k gS fd folaxfr;ksa ¼fiNys o"kZ dh folaxfr;ksa
lfgr½ dk lek/kku fd;k tk jgk gS] vr% cfg;ksa esa
mudk lek;kstu ugha fd;k x;k gSA dqN ,ddksa@izHkkx
esa LFkk;h ifjlEifÙk;ksa dk fjdkMZ le;&le; ij iwjk
ugha fd;k x;k gSA

1.(a) The Corporation has generally maintained proper
records to show full particulars including
quantitative details and situation of fixed assets
including retired assets held for disposal except
in some units/division where for some items
particulars, location and quantitative details have
not been mentioned or correct locations are not
stated. Further, in some units/division fixed
assets records are not updated.

¼[k½ pkyw o"kZ ds nkSjku vizpkfyr vkSj fuiVku ds fy;s
j[kh xbZ  ifjlEifÙk;ksa lfgr LFkk;h ifjlEifÙk;ksa dk
HkkSfrd lR;kiu ugha fd;k x;k gSA gesa lwfpr fd;k
x;k gS fd o"kZ esa IykUV o e'khujh dks NksM+dj] LFkk;h
ifjlEifÙk;ksa dk HkkSfrd lR;kiu dsoy rypj ,dd
esa ckgjh òfÙkd izfr"Bku ls djk;k x;k gSA tgk¡ Hkh
folaxfr ik;h x;h gS] dfe;ksa dk izko/kku fd;k x;k
gSA pkyw o"kZ ds nkSjku vU; ,ddksa esa HkkSfrd lR;kiu
ds vHkko esa folaxfr;k¡] ;fn dksbZ gksa rks] ij vkSj mldk
ys[kksa ij O;ogkj ij ge fVIi.kh djus esa vleFkZ gSaA

31 ekpZ] 2008 dks lekIr o"kZ ds ys[kksa ij ys[kk ijh{kdksa dh fjiksVZ esa n'kkZ;s x;s iSjkxzkQ&1 dk vuqyXud
ANNEXURE REFERRED TO IN PARAGRAPH 1 OF THE AUDITORS’ REPORT ON

ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2008

,-D;w-la- ys[kk ijh{kdksa dh fVIif.k;k¡@eUrO; funs'kd eaMy dk Li"Vhdj.k
A.Q.  COMMENTS/OBSERVATIONS OF THE REPLIES OF THE BOARD OF DIRECTORS'
NO.  STATUTORY AUDITORS

lk/kkj.kr% fuiVku ds fy;s j[kh x;h ifjlEifÙk;ksa lfgr
LFkk;h ifjlEifÙk;ksa dk fjdkMZ ,ddksa esa j[kk x;k gSA fQj Hkh]
tgk¡ fooj.k] LFkku] ek=kkRed C;kSjk ugha fn;k x;k gS mls
tksM+k@ifjofrZr@fu;fer fd;k tk;sxkA

Generally, the records for fixed assets including retired

assets held for disposal are maintained in the units.

However, wherever some particulars, location and

quantitative details have not been mentioned, it will be

added / modified / updated.

LFkk;h ifjlEifÙk;ksa ds lR;kiu dk dk;Z izxfr esa gS dsoy

rypj ,dd dks NksM+ dj tgk¡ lR;kiu dk dk;Z blh dk;Z ds

fy;s fu;qDr ckgjh òfrd izfr"Bku }kjk iwjk dj fy;k x;k

gS vkSj fjiksVZ izLrqr dj nh xbZ gSA fjiksVZ feyus ij ikbZ xbZ

folaxfr;ksa dks ys[kksa esa mfpr ifjorZu fd;k tk;sxkA rypj

,dd ds fy;s ifjlEifr;ksa esa deh dk dksbZ izko/kku ugha

fd;k x;k gS D;ksafd ,dd ds ys[kksa esa ̂ ^dfe;ksa ,oa vizpyu**

ds fy;s igys gh ikbZ xbZ deh ls cgqr vf/kd dk izko/kku

fd;k x;k gSA
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(b) The physical verification of fixed assets, including
assets retired from active use and held for
disposal, has not been carried out during the
year. However it has been informed to us that
physical verification of fixed assets other than
plant & machinery was carried out by outside
professional firms during the year for Talcher
Unit only and for other units it is in progress.
Wherever the discrepancies have been found
provision for shortage was made. In the absence
of any physical verification during the year for
other units, we are unable to comment on
discrepancies, if any, and its treatment in the
accounts.

¼x½ Hkkjr ljdkj ds can djus ds vkns'k ds dkj.k pkyw
dEiuh dh dYiuk dks izHkkfor fd;k x;k gSA fQj Hkh
pkyw o"kZ ds nkSjku LFkk;h ifjlEifr;ksa ds ewy Hkkx dk
fuiVku ugha fd;k gSA ;|fi vf/kdrj LFkk;h
ifjlEifr;k¡ lfØ; iz;ksx ls gVk nh xbZ gSa vkSj
fuiVku ds fy, gSaA

   (c) In view of the closure order issued by the Govt.
of India, the going concern assumption has been
affected. However, the Corporation has not
disposed off substantial part of fixed assets
during the year though major part of the fixed
assets have been retired from active use and
are held for disposal.

2-¼d½ gesa crk;k x;k gS fd izca/ku us pkyw o"kZ ds nkSjku

+¼[k½ dsoy rypj ,dd dh oLrqlwfp;ksa dk HkkSfrd lR;kiu
fd;k x;k FkkA izca/ku }kjk rypj ,dd ds fy;s
viuk;h xbZ HkkSfrd lR;kiu dh fof/k lgh ,oa
i;kZIr gSA o"kZ ds nkSjku vU; ,ddksa esa oLrq&lwfp;ksa
dk HkkSfrd lR;kiu ugha gqvk gSA vr% bl laca/k esa
izca/ku }kjk viuk;s x;s dk;Zfof/k ij ge fVIi.kh
djus esa vleFkZ gSaA

Physical verification of fixed assets for the year is in

progress, except in Talcher Unit where the verification

has already been completed and report has been

submitted by the outside professional firms appointed

for this purpose. The accounting treatment wherever

necessary of discrepancies noticed will be carried out

in due course after receipt of reports. No additional

provision for shortage of assets have been made for

Talcher Unit as because, provision for "Obsolescence

and Shortages" already provided in the books of Unit is

much higher than the detected shortage.

fVIi.kh ughaA

No comments

oLrqlwfp;ksa dk dk;Z izxfr esa gS dsoy rypj ,dd dks NksM+

dj tgk¡ lR;kiu dk dk;Z blh dk;Z ds fy;s fu;qDr ckgjh

òfrd izfr"Bku }kjk iwjk dj fy;k x;k gS vkSj fjiksVZ izLrqr

dj nh xbZ gSA fjiksVZ feyus ij ikbZ xbZ folaxfr;ksa dks ys[kk

esa mfpr ifjorZu fd;k tk;sxkA rypj ,dd ds fy;s LVkslZ

,oa Lis;lZ esa deh dk dksbZ izko/kku ugha fd;k x;k gS D;ksafd

,dd esa ys[kksa ^^dfe;ksa ,oa vizpkyu** ds fy;s igys gh ikbZ

xbZ deh ls cgqr vf/kd dk izko/kku fd;k x;k gSA

,-D;w-la- ys[kk ijh{kdksa dh fVIif.k;k¡@eUrO; funs'kd eaMy dk Li"Vhdj.k
A.Q.  COMMENTS/OBSERVATIONS OF THE REPLIES OF THE BOARD OF DIRECTORS'
NO.  STATUTORY AUDITORS
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2. (a) We are informed that the physical verification of

+(b) inventory was conducted only in Talcher Unit
during the year. The procedure of physical
verification of inventory followed by the
management for Talcher Unit is reasonable and
adequate. In respect of other Units, there is no
physical verification of inventories during the year,
therefore we are unable to comment on the
procedures followed by the management in this

regard.

¼x½ fuxe oLrqlwfp;ksa dk mfpr fjdkMZ j[k jgk gSA o"kZ ds
nkSjku oLrqlwfp;ksa ds vf/kdrj Hkkx ds HkkSfrd lR;kiu
ds vHkko esa folaxfr;k¡] ;fn dksbZ gksa rks] ij ge
fVIi.kh djus esa vleFkZ gSa vkSj ml ij ys[kksa esa fy;s
tkus dh fof/k ds laca/k esa ge fVIi.kh djus eas vleFkZ
gSaA

  (c) The Corporation is maintaining proper records
of Inventory. In the absence of any physical
verification  for major part of investories during
the year we are unable to comment on
discrepancies, if any, and its treatment in the
accounts.

3-¼d] fuxe us vuqPNsn dh /kkjk 301 ds varxZr jftLVj esa

[k] x] of.kZr dEiuh] QeZ ;k vU; ikfVZ;ksa ls dksbZ lqjf{kr

?k½ ;k vlqjf{kr _.k Lohd̀r ugha fd;k gSA
3.(a, The Corporation has not granted any loan,
  b,c secured or unsecured to companies, firms
  &d) or other parties stated in the register

maintained under section 301 of the Act.

3-¼p] fuxe us vuqPNsn dh /kkjk 301 ds varxZr jftLVj esa
N] t½ of.kZr dEiuh] QeZ ;k vU; ikfVZ;ksa ls dksbZ lqjf{kr ;k

vlqjf{kr _.k ugha fy;k gSA

Physical verification of inventory for the year is in

progress, except in Talcher Unit where the verification

has already been completed and report has been

submitted by the outside professional firms appointed

for this purpose. The accounting treatment wherever

necessary of discrepancies noticed will be carried out

in due course after receipt of reports. No additional

provision for shortage of stores and spares have been

made for Talcher Unit as because, provision for

"Obsolescence and Shortages" already provided in the

books of Unit is much higher than the detected shortage.

bl fcUnq ij Åij igys gh Li"Vhdj.k ns fn;k x;k gSA

Already explained in the point above.

fVIi.kh ughaA

No comments

fVIi.kh ughaA

,-D;w-la- ys[kk ijh{kdksa dh fVIif.k;k¡@eUrO; funs'kd eaMy dk Li"Vhdj.k
A.Q.  COMMENTS/OBSERVATIONS OF THE REPLIES OF THE BOARD OF DIRECTORS'
NO.  STATUTORY AUDITORS
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3.(e,f The Corporation has not taken any loan secured
 & g) or unsecured from any company, firm or other

party stated under the register maintained u/s

301 of the Act.

4- fuxe dks can djus ds Hkkjr ljdkj ds vkns'k tkjh

gksus ds dkj.k vkSj blds vfrfjDr bl rF; ds dkj.k

fd fuxe esa dsoy dqN deZpkjh 'ks"k jg x;s gSa] ge

oLrqlwph vkSj LFkk;h ifjlEifÙk;ksa rFkk oLrqvksa dh

fcØh vkSj lsokvksa ij vkUrfjd fu;a=k.k izfØ;k ds

ckjs esa dqN dgus ds ;ksX; ugha gSaA

4. In view of the order issued by the Government

of India for closing the Corporation and further

in view of the fact that only a few employees

are left in the Corporation, we are unable to

comment on the internal control system for the

purchase of Inventory and Fixed Assets and

sale of goods and services.

5-¼d½ vuqPNsn dh /kkjk 301 ds varxZr jftLVj esa ysu&nsu

dh izfof"V vko';d gS] ftldh izfof"V dj nh xbZ gSA
5.(a) The transactions that need to be entered into a

register in pursuance of section 301 of the Act

have been so entered.

5-¼[k½ mu dEifu;ksa ds lkFk ysu&nsu ftuesa dEiuh ds funs'kd

#fp j[krs gSa dqy 5 yk[k #i;s ;k vf/kd ds lkSnksa dh

njksa ftu ij og lkSns fd;s x;s] ds ckjs es ge dksbZ Hkh

fVIi.kh nsus esa vleFkZ gSa D;ksafd ,slh fLFkfr esa mlh

izdkj ds lkSns ds fy;s rqyukRed njsa lR;kiu gsrq

miyC/k ugha FksA

No comments

Hkkjr ljdkj ds lHkh bdkb;ksa dks can djus ds fu.kZ; vkSj
lHkh deZpkfj;ksa dks oh ,l ,l ds varxZr fuòÙk djus ds
dkj.k ,slh dksbZ [kjhn vkSj miHkksx@oLrqlwph@LFkk;h ifjlEifÙk;ksa
dk mi;ksx ugha gks jgk ftlds fy;s fof'k"V vkarfjd fu;a=k.k
izfØ;k ds iz;ksx dh vko';drk gksA tSlk fd ch vkbZ ,Q
vkj us funs'k fn;k gS vkSj fnYyh mPp U;k;ky; }kjk vuqeksfnr
fd;k x;k gS] moZjd foHkkx@Hkkjr ljdkj }kjk ifjlEifÙk

fcØh lfefr dk xBu fd;k tkuk gSA
As such, there are no purchases and consumption /

use of inventory / fixed assets to exercise specific internal

control procedure due to closure of all the units,

consequent to the decision of Gol to close the units

and release all employees on VSS. The Assets Sale

Committee as directed by BIFR is constituted by Gol/

DoF and as approved by Hon’ble High Court of Delhi.

fVIi.kh ughaA

No comments

fVIi.kh ughaA

,-D;w-la- ys[kk ijh{kdksa dh fVIif.k;k¡@eUrO; funs'kd eaMy dk Li"Vhdj.k
A.Q.  COMMENTS/OBSERVATIONS OF THE REPLIES OF THE BOARD OF DIRECTORS'
NO.  STATUTORY AUDITORS
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5.(b) As regards to transactions with the companies
in which the Directors of the company are
interested, aggregating to Rs.5 lakh or more,
we are unable to comment on the rates at which
such transactions were made as the comparative
rates for similar transactions were not available
for verification.

6- fuxe us turk ls dksbZ tek jkf'k Lohdkj ugha dh gSA
6. The Corporation has not accepted any deposits

from the public.

7- fuxe ds vkdkj ,oa O;olk; dh izÑfr dks ns[krs gq,

o"kZ ds nkSjku fuxe esa vkUrfjd ys[kk ijh{kk iz.kkyh

ugha gSA vkUrfjd ys[kk ijh{kk dsoy la;a=kksa esa o"kZ ds

dqN Hkkx esa dh xbZ gSaA gesa crk;k x;k gS fd vfr

lhfer deZpkfj;ksa ds dkj.k rFkk fuxe dks can djus ds

vkns'k ds dkj.k vkUrfjd ys[kk ijh{kk foHkkx dks ugha

cuk;s j[kk tk ldkA
7. The Corporation did not have a proper Internal

Audit System commensurate with the size and
nature of it’s business during the year. Internal
audit was conducted only at plants for part of the
year. It has been explained that in view of the
skeleton staff and closure orders for the
Corporation, the Internal Audit department could
not be maintained.

8- dsUnz ljdkj }kjk dEiuh vf/kfu;e] 1956 dh /kkjk

209¼1½¼?k½ ds varxZr ykxr fjdkMksZa dks j[kuk vko';d

fd;k gqvk gSA ges crk;k x;k gS fd fuxe dks can djus

ds vkns'k ds dkj.k fuxe us o"kZ 2003 esa l{ke izkf/kdkjh

ds le{k fuxe dks bl izdkj ds fjdkMZ j[kus ls NwV nsus ds

fy;s vkosnu fd;k gSA vHkh rd bl izdkj dh vuqefr izkIr

ugha gqbZ gSA pw¡fd mRiknu xfrfof/k;k¡ cUn dj nh x;h gS,

ykxr fjdkMZ ugha cuk;k vkSj vuqjf{kr fd;k x;k gSA

No comments

fVIi.kh ughaA
No comments

can ds fu.kZ; ds dkj.k vkSj rn~uqlkj vf/kdrj deZpkfj;ksa ds

oh-,l-,l- ds varxZr fuòfÙk ds dkj.k] vkarfjd ys[kk ijh{kk

foHkkx ugha cuk;s j[kk tk ldkA fQj Hkh o"kZ ds nkSjku

,ddksa esa vkarfjd ys[kk ijh{k.k dj fy;k x;k gSA

In view of the closure decision and consequent release

of most of the employees on VSS, the Internal Audit

Deptt. could not be maintained. However, the Internal

Audit of units have been carried out during the year.

fuxe dks cUn djus ds fu.kZ; dks ns[krs gq;s] ykxr fjdkMZ

^^ykxr ,dkmfUVax fjdkMZ** QfVZykbtj fu;e] 1993 dks

j[kus esa NwV nsus ds fy;s mfpr izkf/kdkjh ls Lohd̀fr ek¡xh x;h

gS ftldh Lohd̀fr vHkh izkIr gksuh gSA

,-D;w-la- ys[kk ijh{kdksa dh fVIif.k;k¡@eUrO; funs'kd eaMy dk Li"Vhdj.k
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8. Cost records have been prescribed by the Central

Govt. under section 209( 1)(d) of the Companies

Act, 1956. We are informed that the Corporation

has moved an application in the year 2003 to

the competent authority for exempting the

Corporation for maintaining such records in view

of the orders for closure of the Corporation.

However, no such permission has yet been

received. Since the production activities have

been closed, no cost records have been made

and maintained.

9-¼d½ fuxe vfooknkLin lkafof/kd ns;rkvksa lfgr Hkfo";

fuf/k] vk;dj] fcØh dj vkfn dks tek djus esa lkekU;r%

fu;fer jgk gSA gesa nh xbZ tkudkjh ,oa Li"Vhdj.k ds

vuqlkj 31 ekpZ] 2008 dks dksbZ vfooknkLin jkf'k

vk;dj] lEifÙkdj] fcØhdj] lsok dj] lhek'kqYd]

mRikn'kqYd] midj rFkk vU; oS/kkfud ns; ds laca/k esa

ftl frfFk ls ns; gq;s gSa] N% eghus ls vfèkd le; rd

cdk;k ugha jgsA dksjck esa lhek 'kqYd ds 580 yk[k

#i;s dks NksM+ dj ¼lanHkZ fVIi.kh la[;k 5-1½ rFkk LFkk;h

ifjlEifÙk;ksa dks fdjk;s ij nsus ij 5-09 yk[k #i;s dh

lsok dj ns;rk ¼lanHkZ fVIi.kh la[;k 7-8½
9.(a) The Corporation has been generally regular in

depositing undisputed statutory dues including
Provident Fund, Income Tax, and Sales Tax
etc. According to information and explanations
given to us, no undisputed amounts payable in
respect of income tax, wealth tax, sales tax,
service tax, customs duty, excise duty, cess
and other statutory dues, were outstanding as
on 31st March, 2008 for a period of more than
six months from the date they became payable

except Rs. 580 Lakh of custom duty at Korba

Division (Refer to Note No. 5.1) and Rs. 5.09

In view of decision for closure of the Corporation,

exemption for maintaining cost records, "Cost

Accounting Records" Fertilizer Rules 1993 has been

sought from appropriate authority, for which approval is

yet to be received.

fVIi.kh ughaA

No comments
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lakhs of service tax on renting of immovable

property (Refer to Note No. 7.8).

  ¼[k½ fooknkLin jkf'k ds laca/k esa tks fcØhdj] lhek'kqYd]

mRikn'kqYd ,oa midj ds :i esa tek ugha djkbZ] ek¡xh xbZ

tkudkjh bl fjiksVZ esa layXud ds :i esa miyC/k gSa tks

fd bldk vfHkUu Hkkx gS vkSj tks izca/ku }kjk miyC/k

djk;h x;h vko';d tkudkjh ,oa Li"Vhdj.kksa ij

vk/kkfjr gSA
  (b) In respect of disputed amounts not deposited

on account of sales tax, custom duty, excise
duty and cess, the required information is
provided by way of an Annexure to this report
and which forms an integral part hereof and
which is based on the necessary information
and explanations provided by the management.

10- fuxe dks foÙk o"kZ ds var esa lafpr gkfu mlds iznÙk iw¡th

vkSj vkjf{kr ls vf/kd gSA fuxe dks o"kZ ds nkSjku ,oa

xr foÙk o"kZ esa uxn gkfu gqbZ gSA
10. The Corporation has accumulated losses at the

end of the financial year more than its Paid-up

Capital and Reserves. The Corporation has also

incurred cash losses during the year and in the

immediately proceeding financial year.

11- fuxe] Hkkjrh; thou chek fuxe dh ns;rkvksa dk Hkqxrku

djus esa cdk;knkj jgk gSA o"kZ ds var rd ewy vkSj C;kt

ds :i esa 1991&92 ls 16671-96 yk[k #i;s cdk;k FksA

blesa ls o"kZ 2005&06 esa ewy/ku ds 1600 yk[k #i;s dk

iquHkqZxrku] xkjaVhnkrk ds :i esa] Hkkjr ljdkj }kjk dj

fn;k x;k gSA
11. The Corporation has defaulted in repayment of

dues to Life Insurance Corporation of India, the

amount of default on account of principal and

fVIi.kh ughaA

No comments

fVIi.kh ughaA

No comments

fVIi.kh ughaA

No comments
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interest as at the end of the year was

Rs. 16671.96 lakh since 1991-92. However out

of this Rs.1600 lakh principal amount was repaid

in the year 2005-06 by Govt. of India being a

guarantor.

12- fuxe us izfrHkwfr ds :i esa 'ks;jksa] fMcsUpj vkSj vU;

izfrHkwfr;ksa ds fxjoh ds varxZr dksbZ _.k ;k vfxze dh

LohÑfr ugha nh gSA
12. The Corporation has not granted any loans and

advances on the basis of security by way of

pledge of shares, debentures and other

securities.

13- fuxe fpV QaM dEiuh ugha gSA
13. The Corporation is not a Chit Fund Company.

14- fuxe] 'ks;j] izfrHkwfr] fMcsUpj ;k vU; fuos'kksa ij

O;kikj ;k ysu&nsu ugha djrk gSA
14. The Corporation is not dealing or trading in

shares, securities, debentures or other

investments.

15- fuxe us vU;ksa ds }kjk fy;s x;s m/kkj ij fdlh izdkj dh

xkjaVh ugha nh gSA
15. The Corporation has not given any guarantee

for loans taken by others.

16- fuxe us o"kZ esa fdlh izdkj dk fe;knh m/kkj ugha fy;k

gSA
16. The Corporation has not obtained any term loan

during the year.

17- fuxe us o"kZ esa dksbZ vYi vof/k _.k ugha fy;k gSA

fVIi.kh ughaA

No comments

fVIi.kh ughaA

No comments

fVIi.kh ughaA

No comments

fVIi.kh ughaA

No comments

fVIi.kh ughaA

No comments

fVIi.kh ughaA
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17. The Corporation has not raised any short term

fund during the year.

18- fuxe us o"kZ esa 'ks;jksa dk dksbZ vf/kekuh vkcaVu ugha

fd;k gSA

18. The Corporation has not made any preferential

allotment of shares during the year.

19- fuxe us o"kZ esa dksbZ fMcsUpj tkjh ugha fd;k gSA

19. The Corporation has not issued any debentures.

20- fuxe us ifCyd b'kw ds }kjk dksbZ jkf'k izkIr ugha dh gSA

20. The Corporation has not raised any money

through public issues.

21- gesa crk;k x;k gS fd dEiuh ds Åij ;k mlds }kjk o"kZ

esa dksbZ Nyiw.kZ fjiksVZ ugha ik;h x;h gS ;k fjiksVZ dh x;h

gSA
21. We are informed that no fraud on or by the

company has been noticed or reported during

the year.

No comments

fVIi.kh ughaA

No comments

fVIi.kh ughaA

No comments

fVIi.kh ughaA
No comments

fVIi.kh ughaA

No comments
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ys[kk ijh{kdksa dh fjiksVZ

geus fn QfVZykbtj dkiksZjs'ku vkWQ bf.M;k fyfeVsM ds 31 ekpZ]

2008 dks lekIr o"kZ ds fy, layXu rqyu i=k rFkk blh frfFk dks

lekIr o"kZ ds fy, layXu fuxe ds ykHk ,oa gkfu ys[kk rFkk udn

izokg foojf.kdk dh ys[kk ijh{kk dh gSA ;s foÙkh; foojf.kdk,a

dEiuh izcU/ku dk mÙkjnkf;Ro gSaA gekjk mÙkjnkf;Ro bu foÙkh;

fooj.kksa ij ys[kk ijh{kk ds vk/kkj ij viuh jk; nsuk gSA

geus ys[kk ijh{kk lkekU;r% Hkkjr esa LohÑr ekudksa ds vuq:i dh

gSA bu ekudksa ds vuqlkj ;g visf{kr gS fd ge ys[kk ijh{kk dh

;kstuk ,oa dk;kZUo;u ;g vk'oklu izkIr djus ds fy;s djsa fd

;g foÙkh; foojf.kdk,a fdlh Bksl nks"k ls eqDr gSaA ys[kk ijh{kk esa

tkap ds vk/kkj ij foÙkh; foojf.kdkvksa esa /ku jkf'k;ksa rFkk izxVhdj.k

ds leFkZu esa izek.k Hkh lfEefyr gksrs gSaA ys[kk ijh{kk esa iz;qDr

ys[kk uhfr;ksa dk ewY;kadu rFkk izca/ku }kjk yxk;s x;s egRoiw.kZ

vuqeku ds lkFk laiw.kZ foÙkh; fooj.k ds izLrqrhdj.k dk Hkh

ewY;kadu fd;k tkrk gSA gesa fo'okl gS fd gekjs }kjk dh x;h ys[kk

ijh{kk esa gekjh jk; rdZlaxr vk/kkj ij nh xbZ gSA

1- tSlk dh dEiuh vf/kfu;e] 1956 dh /kkjk 227 dh

mi/kkjk 4¼d½ ds vUrxZr visf{kr Hkkjr ljdkj }kjk tkjh

fd;s x;s dEiuh ¼ys[kk ijh{kdksa dh fjiksVZ½ vkns'k] 2003

ds }kjk visf{kr gS] geus mDr vkns'kksa ds iSjkxzkQ 4 ,oa

5 ds ekudksa ds ckjs esa vuqyXud esa ,d oDrO; yxk

fn;k gSA

2- mi;qZDr iSjkxzkQ 1 esa mfYyf[kr vuqyXud dh fVIif.k;ksa

ds vykok gekjk ;g dFku gS fd %&&&

¼d½ geus og lHkh lwpuk,a ,oa Li"Vhdj.k izkIr dj

fy;s gSa tks fd gekjh tkudkjh ,oa fo'okl ds

vuqlkj gekjh ys[kk ijh{kk ds fy;s vko';d

gSaA

AUDITORS’ REPORT

We have audited the attached Balance Sheet of the

Fertilizer Corporation of India Limited, as at 31st March,
2008 and also the Profit & Loss Account and Cash-

Flow Statement of the company for the year ended on

that date annexed thereto. These financial statements

are the responsibility of the Company’s management.

Our responsibility is to express an opinion on these

financial statements based on our audit.

We conducted our audit in accordance with auditing

standards generally accepted in India. Those standards

require that we plan and perform the audit to obtain

reasonable assurance about whether the financial

statements are free of material mis-statement. An audit

includes examining, on a test basis, evidence supporting

the amounts and disclosures in the financial statements.

An audit also includes assessing the accounting

principles used and significant estimates made by

management, as well as evaluating the overall financial

statement presentation. We believe that our audit provides

a reasonable basis for our opinion.

1. As required by the Companies (Auditor’s Report)

Order, 2003, issued by the Central Govt. of India

in terms of sub-section (4A) of Section 227 of

the Companies Act, 1956, we enclose in the

Annexure a statement on the matters specified

in paragraphs 4 and 5 of the said order.

2. Further to our comments in the Annexure referred

to in paragraph 1 above, we report that:

(a) We have obtained all the information and

explanations, which to the best of our

knowledge and belief, were necessary for

the purpose of our audit.
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¼[k½ gekjh jk; esa tSlk cfg;ksa dh tkap ds nkSjku izrhr

gqvk dEiuh us dkuwu esa visf{kr ys[kksa dh mfpr

ys[kk cfg;ka j[kh gSaA

¼x½ bl fjiksVZ ds vUrxZr fopkfjr rqyui=k rFkk ykHk

,oa gkfu ys[kk rFkk udn izokg foojf.kdk,a ys[kk

cfg;ksa ds vuq:i gSaA

¼?k½ bl fjiksVZ esa iz;qDr rqyui=k] ykHk ,oa gkfu ys[kk

vkSj udn izokg fooj.k eas dEiuh vf/kfu;e]

1956 dh /kkj 211 dh mi&/kkjk ¼3lh½ esa lanfHkZr

vfuok;Z ys[kk ekud dk ikyu gqvk gSA dsoy

bf.M;u pkVZMZ ,dkmUVsUl vkQ bf.M;k }kjk

tkjh foÙkh; fooj.k es a ys[kk ekud&28

^^ifjlEifÙk;ksa esa gzkl** ds vuq:i mu gzkflr

gkfu;ksa dks NksM+dj ftldh igpku ugha gks ikbZ gS]

;fn dksbZ gks rks] ij] ge] jktLo ifjlEifÙk;ksa vkSj

nsunkjh ij izHkkoh ifj.kke ds laca/k esa viuh jk;

O;Dr djus esa vleFkZ gSa ¼lanHkZ fVIi.kh la- 7-6½

¼³½ dsUnzh; ljdkj us dEiuh vf/kfu;e] 1956 dh

/kkjk 441d ds vuq:i dEifu;ksa ls midj ,oa

mldh mxkgh ls lacafèkr fu;e vHkh rd

vf/klwfpr ugha fd;s gSaA vr% ge mDr /kkjk ds

vUrxZr fu/kkZfjr midj ds ckjs esa fuxe ds

mÙkjnkf;Ro ds ckjs esa dksbZ jk; nsus esa vleFkZ gSaA

¼p½ Hkkjr ljdkj us vius vf/klwpuk la- th,lvkj

829¼bZ½ fnukad 21 vDrwcj] 2003 ds }kjk ljdkjh

dEifu;ksa dks dEiuh vf/kfu;e] 1956 dh /kkjk

274¼1½ ¼th½ tks fd funs'kdksa dh v;ksX;rk ls

lacaf/kr gSa] ds izko/kkuksa ds ykxw gksus esa NwV nh gSA

3-1 31 ekpZ] 2008 dks fuxe dh lafpr gkfu bldh iznÙk

iw¡th vkSj eqDr vkjf{kr iw¡th ls vf/kd gks xbZ gS rFkk

(b) In our opinion, proper books of account
as required by law have been kept by the
Company so far as appears from our
examination of such books.

(c) The Balance Sheet, Profit & Loss Account
and Cash Flow Statement dealt with by
this report are in agreement with the books
of account.

(d) Balance Sheet, Profit & Loss Account and

Cash Flow Statement dealt by this report

complied with mandatory Accounting

standard, referred to in sub section (3C)

of Section 211 of the Companies Act, 1956

except in respect of non recognition of

impairment of loss, if any, in financial

statement in accordance with Accounting

Standard 28 “Impairment of Assets” issued

by the Institute of Chartered Accountants

of India. We are unable to express opinion

on the consequential impact on revenue,

assets and liabilities. (Refer Note No. 7.6).

(e) The Central Government has not yet

notified the rules relating to the levy and

collection of cess from companies in terms

of section 441A of the Companies Act,

1956. We are therefore unable to comment

on the Corporation’s liability towards cess

duty as prescribed under the said section.

(f) The Central Government has, vide
clarification No. GSR 829(E) dated 21st

October 2003, exempted Government
Companies from the applicability of the
provisions of section 274(1)(g) of the
Companies Act, 1956 relating to

disqualification of directors.

3.1 The accumulated loss of the Corporation as on
31.03.2008 exceeds its paid up capital and free
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fuxe ,d #X.k dEiuh ?kksf"kr dj nh xbZ gSA fuxe }kjk

ch-vkbZ-,Q-vkj- dks fn;s x;s vkosnu ds ifj.kkeLo:i

ch-vkbZ-,Q-vkj- us vius 2-4-2004 dh lquokbZ ds varxZr

17-5-2004 ds vkns'k esa dEiuh dks cUn djus dh

flQkfj'k dh gS vkSj vius lq>ko ekuuh; fnYyh mPp

U;k;ky; dks 27-5-2004 dks vxzsf"kr dj fn;k gS ¼lanHkZ

fVIi.kh la- 1-1 vkSj 1-2½A

3-2 tSlk fd dEiuh vf/kfu;e] 1956 dh /kkjk 383 , esa

visf{kr gS fuxe esa 2 tqykbZ] 2003 ds ckn] tks fd

dEiuh lfpo ds fu/ku dh frfFk gS] dEiuh lfpo ugha

FkkA

3-3 fuEufyf[kr ds fy;s dksbZ izko/kku ugha fd;k x;k gS %

3-3-1 dksjck ifj;kstuk ds fy;s lhek 'kqYd foHkkx }kjk ek¡xs x;s

580 yk[k #i;s dh vfrfjDr lhek 'kqYd dk ftlds fy,

dqdhZ dh dk;Zokgh vkjaHk dj nh x;h FkhA ¼lanHkZ fVIi.kh

la[;k 5-1½A

3-3-2 31 ekpZ] 1991 rd Hkkjr ljdkj ds _.kksa ij ns; tqekZuk

C;kt dh 13753-35 yk[k #i;s dh jkf'k dk ¼lanHkZ

fVIi.kh la[;k 5-2½

3-3-3 lh MCY;w lh ds _.k ij o"kZ ds fy;s 207-59 yk[k #i;s

ds C;kt ¼31-3-2008 rd lafpr 1394-75 yk[k #i;s½

rFkk 31-3-2006 rd thou chek fuxe ds _.k ij

lafpr C;kt 10550-03 yk[k #i;s dk izko/kku ugha

fd;k x;k gSA ¼lanHkZ fVIi.kh la- 5-3½

3-3-4 pkyw o"kZ ds fy;s rsy dh vkiwfrZ ls lacaf/kr nsjh ls fd;s

Hkqxrkuksa ds fy;s bf.M;u vkW;y dkiksZjs'ku dks ns; 400-53

yk[k #i;s ds C;kt dh jkf'k dk ¼31-3-2008 rd lafpr

3278-25 yk[k #i;s ¼lanHkZ fVIi.kh la[;k 5-7½A

3-3-5 LFkk;h ifjlEifÙk dks fdjk;s ij nsus ij 5-09 yk[k #i;s

dh lsok dj ns;rk ¼lanHkZ fVIi.kh la[;k 7-8½

reserves and the Corporation has been declared

a sick company. In pursuance to application by

the Corporation to the BIFR, the BIFR vide order

dated 17.05.2004 pursuant to a hearing dated

02.04.2004, recommended for winding up of the

company and forwarded its opinion to the Hon’ble

Delhi High Court on 27.5.2004 (Refer Note No. 1.1

& 1.2).

3.2 The Corporation did not have a Company Secretary
after 2nd July 2003, that is the date of death of the
Corporation’s Company Secretary, as required
in terms of Section 383A of the Companies Act,
1956.

3.3 No Provision has been made for the following:

3.3.1 The Additional Custom Duty of Rs. 580 lakh

demanded by customs authorities in respect of

Korba Project for which attachment proceedings

have been initiated. (Refer Note No. 5.1).

3.3.2 Penal interest amounting to Rs. 13753.35 lakh

payable on Government of India’s loans up to 31st

March, 1991 (Refer Note No. 5.2).

3.3.3 Interest for the year Rs.207.59 lakh on CWC loan

(accumulated up to 31.03.2008 Rs.1394.75 lakh)

and accumulated interest on loan taken from LIC

Rs. 10550.03 lakh up to 31.03.2006. (Refer Note

No. 5.3).

3.3.4 Interest amounting to Rs. 400.53 lakh

(accumulated up to 31st March, 2008 Rs. 3278.25
lakh) payable to Indian Oil Corporation Limited
for delayed payments towards supply of oil (Refer

Note No. 5.7).

3.3.5 Service tax liability of Rs. 5.09 lakhs on renting

of immovable property (Refer Note No. 7.8).
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3-4 dk;Zdykiksa@o"kZ ds fy;s gkfu ij fuEu ds ekeyksa esa

izHkkoh ifj.kke fdl lhek rd izHkkoh gksxk ij ge viuh

jk; O;Dr djus esa vleFkZ gSaA

3-4-1 iwoZ o"kks± ls lacaf/kr nsunkjksa ds vfu/kkZfjr C;kt@{kfr ds

vlek;ksftr ekeys rFkk mikftZr ,oa ns; ewy/ku ,oa

C;kt ds vlek;ksftr@vlek'kksf/kr ekeys rFkk Hkkjr

ljdkj] Hkkjrh; thou chek fuxe rFkk lSUVªy os;j

gkmflax dkiksZjs'ku ls fy;s x;s _.kksa ij mikftZr ij ns;

rFkk ns; ugha C;kt rFkk vU; O;fDrxr ys[kksa ds laca/k

esa vf/k'ks"k ftudh iqf"V ugha gqbZ gS ¼lanHkZ fVIi.kh la[;k

7-3½A

3-4-2 mu ifjlEifÙk;ksa ftUgsa lfØ; iz;ksx ls gVk dj lsokeqDr

dj fuiVku gsrq j[k fn;k x;k gS ds fuiVku ls gksus okyh

gkfu] ;fn dksbZ gks rks ¼lanHkZ fVIi.kh la[;k 7-4½A

3-4-3 oLrqlwph ds fuiVku ls laHkkfor gkfu] ;fn dksbZ gks rks

¼lanHkZ fVIi.kh la[;k 7-5½A

3-4-4 dksjck dh Hkwfe ¼ewY; Kkr ugha gS½ tks fd jkT; ljdkj

ls fu'kqYd izkIr gqbZ gS dks ys[kksa esa ysf[kr u djukA

¼lanHkZ fVIi.kh la[;k 4-3½A

3-4-5 ekbØks] y?kq rFkk e/;e m|e fodkl vf/kfu;e] 2006

ds vuqlkj ekbØks] y?kq ,oa e/;e m|eksa dk cdk;k] ;fn

gks rks] fooj.kksa dks izdV u djuk rFkk ns; C;kt dks

ysf[kr u djuk ¼lanHkZ fVIi.kh la[;k 5-10½A

vkxs] ge fjiksVZ djrs gSa fd en tks fd mi;qZDr iSjk 2¼?k½ vkSj

3-4 esa lekfgr gS] dks fcuk fopkj fd;s] ftldk izHkko

fu/kkZfjr ugha fd;k tk ldk vkSj gekjs }kjk mi;qZDr iSjk 3-3 esa

fd;s x;s izs{k.k ij fopkj fd;k x;k gS%

1½ iwoZ lwfpr 150483-30 yk[k #i;s dh gkfu dh

rqyuk esa o"kZ ds fy;s gkfu 151096-51 yk[k

#i;s gksxhA

3.4 We are unable to express our opinion on the

extent and consequential impact on state of affair/

loss for the year in respect of:

3.4.1 Unascertained interest / damages on account of

creditors lying unadjusted I un-reconciled since
earlier years and non-confirmation and non-
reconciliation of principal and interest accrued and
due, as well as accrued but not due on loans
obtained from Government of India, Life Insurance
Corporation of India and Central Warehousing
Corporation Limited and in respect of unconfirmed
balances in other personal accounts (Refer Note

No. 7.3).

3.4.2 Loss, if any, that may arise on disposal of assets

retired from active use and held for disposal (Refer

Note No. 7.4).

3.4.3 Loss, if any, that may arise on disposal of inventory

(Refer Note No. 7.5).

3.4.4 Non-accounting of land at Korba (value not

ascertained) received free of cost from State Govt.

(Refer Note No. 4.3).

3.4.5 Non-disclosure of particulars and non-accounting

of interest liability, if any, on outstanding dues of
Micro, Small and Medium, Enterprises as per
Micro, Small and Medium, Enterprises

Development Act, 2006. (Refer Note No. 5.10)

We further report that, without considering items

mentioned at para 2(d) & 3.4 above, the effect of which

could not be determined and, had the observations made

by us in para 3.3 above have been considered:

1) Loss for the year would have been

Rs.151096.51 Lakh as against the reported

loss of Rs.150483.30 Lakh.
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2½ iwoZ lwfpr 28539-99 yk[k #i;s dh rqyuk esa o"kZ

ds var esa pkyw ns;rk,a ,oa izko/kku 58101-46

yk[k #i;s gksxkA

3½ iwoZ lwfpr 1567917-87 yk[k #i;s dh rqyuk esa

lafpr gkfu 1597479-34 yk[k #i;s gksxkA

mfYyf[kr iSjk 3 esa gekjh mi;qZDr fVIif.k;ksa rFkk mlesa

n'kkZ;s x;s ekeyksa esa gksus okys lek;kstuksa rFkk muds

ifj.kkeLo:i o"kZ ds fy;s gkfu] lafpr gkfu rFkk

ifjlEifÙk;ksa] ns;rkvksa dh vU; enksa ij iM+us okys izHkkoksa

ds vfrfjDr gekjh jk; esa rFkk gekjh tkudkjh rFkk gesa

fn;s x;s Li"Vhdj.kksa ds vuqlkj fVIif.k;k¡ tks fd

okf"kZd ys[kksa dk Hkkx gS] ds lfgr mi;qZDr ys[ks dEiuh

vf/kfu;e] 1956 ds vuqlkj okafNr tkudkjh nsrs gSaa] tks

fd mfpr ,oa lR; gS rFkk Hkkjr esa lekU;r% LohÑr

ys[kk fl)kUrksa ds vuq:i gS %

¼d½ rqyu i=k ds ekeys esa 31 ekpZ] 2008 dks dEiuh

ds dk;Zdykiksa dkA

¼[k½ ykHk ,oa gkfu ds ekeys esa blh frfFk dks lekIr

o"kZ ds fy;s gkfu dkA

¼x½ uxn izokg fooj.k ds ekeys esa blh frfFk dks

lekIr o"kZ ds fy;s dEiuh ds udn izokg dkA

Ñrs ,p-ds pkS/kjh ,.M dEiuh

lunh ys[kkdkj

g‚@&

LFkku  % ubZ fnYyh ¼vkbZ- ts- lksuh½

fnukad % twu 26] 2008 Hkkxhnkj

lnL; la- 88694

2) Current Liabilities and provisions as at the
end of the year would have been

Rs.58101.46 Lakh as against the reported

figure of Rs. 28539.99 Lakh).

3) Accumulated losses would have been

Rs.1597479.34 Lakh as against the reported

figure of Rs.1567917.87 Lakh.

Subject to our comments as above in our opinion

and to the best of our information and according

to the explanations given to us, the said accounts

read together with the accounting polices and

notes thereon give the information as required by

the Companies Act, 1956 in the manner so

required and give a true and fair view in conformity

with the accounting principles generally accepted

in India: 

(a) In the case of the Balance Sheet, of the

state of affairs of the company as at 31st

March, 2008.

(b) In the case of the Profit & Loss Account, of

the Loss for the year ended on that date.

(c) In the case of the Cash Flow Statement, of

the cash flow of the company for the year

ended on that date.

For M/s. H.K. Chaudhry & Company
Chartered Accountants

Sd/-
Place : New Delhi (I.J. Soni)
Dated : June 26, 2008 Partner

M.No. 88694
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31 ekpZ] 2008 dks lekIr o"kZ ds fy;s ys[kk ijh{kdksa dh
fjiksVZ esa n'kkZ;s x;s iSjkxzkQ 1 dk vuqyXud

1- ¼d½ fuxe us vf/kdrj LFkk;h ifjlEifÙk;ksa ds mu

ifjlEifÙk;ksa lfgr ftUgsa lsok eqDr dj fuiVku

gsrq j[k fn;k gS] ds ek=kkRed fooj.kksa vkSj voLFkkiuksa

lfgr mfpr fjdkMZ j[ks gSa dsoy dqN ,ddksa@izHkkxksa

dks NksM+dj tgk¡ dqN enksa] C;kSjksa] voLFkkiu rFkk

ek=kkRed fooj.kksa dk mYys[k ugha fd;k x;k gS ;k

lgh voLFkkiuksa dks ugha crk;k x;k gSA dqN

,ddksa@izHkkx esa LFkk;h ifjlEifÙk;ksa ds fjdkMZ iwjs

ugha fd;s x;s gSaA

¼[k½ o"kZ ds varxZr LFkk;h ifjlEifÙk;ksa vkSj mu

ifjlEifÙk;ksa dk tks mi;ksx esa ugha gSa vkSj fuiVku

ds fy;s gSa] dk HkkSfrd lR;kiu ugha fd;k x;k gSA

fQj Hkh gesa crk;k x;k gS fd foÙkh; o"kZ esa ckgjh

òfrd izfr"Bku }kjk IykUV vkSj e'khuksa dks NksM+ dj

LFkk;h ifjlEifÙk;ksa dk HkkSfrd lR;kiu dsoy rypj

,dd esa fd;k x;k rFkk vU; ,ddksa esa dk;Z izxfr

esa gSA tgk¡ Hkh folaxfr ikbZ xbZ] deh dk izko/kku dj

fn;k x;k gSA o"kZ ds varxZr vU; ,ddksa ds

HkkSfrd lR;kiu ds vHkko esa ge folaxfr;ksa ij]

;fn dksbZ gksa rks vkSj ys[kksa ij mudk izHkko ij

fVIi.kh djus esa vleFkZ gSaA

¼x½ Hkkjr ljdkj }kjk can ds vkns'k tkjh djus ds dkj.k

pkyw dEiuh dh ifjdYiuk dks izHkkfor fd;k x;k

gSA fQj Hkh fuxe us o"kZ ds nkSjku LFkk;h ifjlEifÙk;ksa

ds ewy Hkkx dk fuiVku ugha fd;k gSA ;|fi

mRiknu bdkb;ksa esa iM+h LFkk;h ifjlEifÙk;ksa ds

vf/kdrj fgLls lfØ; iz;ksx ls fuòr gks x;s gSa

vkSj fuiVku ds fy;s gSaA

ANNEXURE REFERRED TO IN PARAGRAPH 1 OF
THE AUDITORS' REPORT ON ACCOUNTS FOR THE
YEAR ENDED 31ST MARCH, 2008

1. (a) The Corporation has generally maintained

proper records to show full particulars

including quantitative details and situation

of fixed assets including retired assets held

for disposal except in some units/division

where for some items particulars, location

and quantitative details have not been

mentioned or correct locations are not

stated. Further, in some units/division fixed

asset records are not updated.

(b) The physical verification of fixed assets

including assets retired from active use held

for disposal, has not been carried out during

the year. However it has been informed to

us that physical verification of fixed assets

other than plant & machinery was carried

out by outside professional firms during

the year for Talchar Unit only and for other

units it is in progress. Wherever the

discrepancies have been found provision

for shortage was made. In the absence of

any physical verification during the year for

other units, we are unable to comment on

discrepancies, if any, and its treatment in

the accounts.

(c) In view of the closure order issued by the

Govt. of India, the going concern

assumption has been affected. However the

Corporation has not disposed off substantial

part of fixed assets during the year though

major part of the fixed assets have been

retired from active use and are held for

disposal.
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2-   ¼d+[k½ gesa crk;k x;k gS fd izca/ku us o"kZ ds varxZr

oLrqlwfp;ksa dk HkkSfrd lR;kiu dsoy rypj ,dd

esa fd;k x;k gSA rypj ,dd ds fy;s izca/ku }kjk

viuk;k x;k oLrqlwfp;ksa dk HkkSfrd lR;kiu dk

rjhdk mfpr ,oa i;kZIr gSA vU; ,ddksa esa o"kZ ds

varxZr oLrqlwfp;ksa dk HkkSfrd lR;kiu ugha gqvk gSA

vr%] ge bl laca/k esa izca/ku }kjk viuk;s x;s

dk;Zfof/k ij fVIi.kh djus esa vleFkZ gSaA

¼x½ fuxe us oLrqlwfp;ksa dk mfpr fjdkMZ j[kk gSA o"kZ ds

varxZr oLrqlwfp;ksa ds eq[; Hkkx ds HkkSfrd lR;kiu

ds vHkko esa ge folaxfr;ksa ds laca/k esa] ;fn dksbZ gks

rks] rFkk mudk ys[kksa esa O;ogkj ds fo"k; esa fVIi.kh

djus esa vleFkZ gSaA

3- ¼d[kx fuxe us fdlh dEiuh] QeZ ;k ikVhZ dks lqjf{kr ;k

   vkSj ?k½ vlqjf{kr _.k eatwj ugha fd;k gS tks fd vf/kfu;e

dh /kkjk 301 ds vUrxZr lajf{kr jftLVj esa of.kZr

gSaA

3- ¼pN vkSj fuxe us fdlh dEiuh] QeZ ;k ikVhZ ls lqjf{kr ;k

t½ vlqjf{kr _.k ugha fy;k gS tks fd vf/ku;e dh

/kkjk 301 ds varxZr lajf{kr jftLVj esa of.kZr gSaA

4- fuxe dks can djus ds Hkkjr ljdkj ds vkns'k tkjh gksus ds

dkj.k vkSj blds vfrfjDr bl rF; ds dkj.k fd fuxe esa

dsoy dqN deZpkjh 'ks"k jg x;s gSa] ge oLrqlwph vkSj

LFkk;h ifjlEifÙk;ksa rFkk oLrqvksa dh fcØh vkSj lsokvksa ij

vkUrfjd fu;a=k.k izfØ;k ds ckjs esa fVIi.kh djus ds ;ksX;

ugha gSaA

5- ¼d½ ysu&nsu ftldh vf/kfu;e dh /kkjk 301 ds varxZr

jftLVj esa izfof"V vko';d gS] izfof"V dj nh x;h

gSA

2. (a+b) We are informed that the physical
verification of inventory was conducted only
on Talcher Unit during the year. The
procedure of physical verification of
inventory followed by the management for
Talcher Unit is reasonable and adequate.
In respect of other Units, there is no
physical verification of inventories during
the year, therefore we are unable to
comment on the procedures followed by
the management in this regard.

(c) The Corporation is maintaining proper

records of Inventory. In the absence of any

physical verification  for major part of

investories during the year we are unable
to comment on discrepancies, if any, and

its treatment in the accounts.

3. (abc&d) The Corporation has not granted any loan,

secured or unsecured to companies,
firms or other parties stated in the

register maintained under section 301 of

the Act.

3.  (ef&g) The Corporation has not taken any loan

secured or unsecured from any company,
firm or other party stated under the register

maintained u/s 301 of the Act.

4. In view of the order issued by the Government of

India for closing the Corporation and further in

view of the fact that only a few employees are left

in the Corporation, we are unable to comment on

the internal control system for the purchase of

Inventory and Fixed Assets and sale of Goods

and services.

5. (a) The transactions that need to be entered

into a register in pursuance of section 301

of the Act have been so entered.
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¼[k½ mu dEifu;ksa ds lkFk ysu&nsu ftuesa dEiuh ds

funs'kd :fp j[krs gSa dqy 5 yk[k #i;s ;k vf/kd

ds lkSnksa dh njksa ftu ij og lkSns fd;s x;s] ds ckjs

es ge dksbZ Hkh fVIi.kh nsus esa vleFkZ gSa D;ksafd ,slh

fLFkfr esa mlh izdkj ds lkSns ds fy;s rqyukRed njsa

lR;kiu gsrq miyC/k ugha FksA

6- fuxe us turk ls dksbZ tek jkf'k Lohdkj ugha dh gSA

7- fuxe ds vkdkj ,oa O;olk; dh izÑfr dks ns[krs gq, o"kZ

ds nkSjku fuxe esa leqfpr vkUrfjd ys[kk ijh{kk iz.kkyh

ugha gSA vkUrfjd ys[kk ijh{kk dsoy la;=kksa esa o"kZ ds dqN

Hkkx esa dh xbZ gSA gesa crk;k x;k gS fd vR;Yi LVkQ

rFkk fuxe dks can djus ds vkns'k ds dkj.k vkUrfjd

ys[kk ijh{kk foHkkx dks ugha cuk;s j[kk tk ldkA

8- dsUnz ljdkj }kjk dEiuh vf/kfu;e] 1956 dh /kkjk

209¼1½¼?k½ ds varxZr ykxr fjdkMksZa dks j[kuk vko';d

fd;k gqvk gSA ges crk;k x;k gS fd fuxe dks can djus

ds vkns'k ds dkj.k fuxe us o"kZ 2003 esa l{ke izkf/kdkjh

ds le{k fuxe dks bl izdkj ds fjdkMZ j[kus ls NwV nsus

ds fy;s vkosnu fd;k gSA vHkh rd bl izdkj dh vuqefr

izkIr ugha gqbZ gSA pw¡fd mRiknu xfrfof/k;k¡ cUn dj nh

x;h gS, ykxr fjdkMZ ugha cuk;k vkSj vuqjf{kr fd;k x;k

gSA

9- ¼d½ fuxe vfooknkLin lkafof/kd ns;rkvksa lfgr

Hkfo"; fuf/k] vk;dj] fcØh dj vkfn dks tek

djus esa lkekU;r% fu;fer jgk gSA gesa nh xbZ

tkudkjh ,oa Li"Vhdj.k ds vuqlkj 31 ekpZ]

2008 dks dksbZ vfooknkLin jkf'k vk;dj]

lEifÙkdj] fcØhdj] lsok dj] lhek'kqYd]

mRikn'kqYd] midj rFkk vU; oS/kkfud ns; ds

laca/k esa ftl frfFk ls ns; gq;s gSa] N% eghus ls

vfèkd le; rd cdk;k ugha jgsA dksjck esa

lhek 'kqYd ds 580 yk[k #i;s dks NksM+ dj

(b) As regards to transactions with the
companies in which the Directors of the
company are interested, aggregating to
Rs. 5 lakh or more, we are unable to
comment on the rates at which such
transactions were made as the
comparative rates for similar transactions
were not available for verification.

6. The Corporation has not accepted any deposits
from the public.

7. The Corporation did not have a proper Internal
Audit System commensurate with the size and
nature of it’s business during the year. Internal
audit was conducted only at plants for part of the
year. It has been explained that in view of the
skeleton staff and closure orders for the
Corporation, the Internal Audit department could
not be maintained.

8. Cost records have been prescribed by the Central

Govt. under section 209( 1)(d) of the Companies

Act, 1956. We are informed that the Corporation

has moved an application in the year 2003 to the

competent authority for exempting the Corporation

for maintaining such records in view of the orders

for closure of the Corporation. However, no such

permission has yet been received. Since the

production activities have been closed, no cost

records have been made and maintained.

9. (a) The Corporation has been generally regular
in depositing undisputed statutory dues
including Provident Fund, Income Tax, and
Sales Tax etc. According to information
and explanations given to us, no undisputed
amounts payable in respect of income tax,
wealth tax, sales tax, service tax, customs
duty, excise duty, cess and other statutory
dues, were outstanding as on 31st March,
2008 for a period of more than six months
from the date they became payable except

Rs. 580 Lakh of custom duty at Korba
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¼lanHkZ fVIi.kh la[;k 5-1½ rFkk LFkk;h ifjlEifÙk;ksa

dks fdjk;s ij nsus ij 5-09 yk[k #i;s dh lsok

dj ns;rk ¼lanHkZ fVIi.kh la[;k 7-8½

¼[k½ fooknkLin jkf'k ds laca/k esa tks fcØhdj] lhek'kqYd]

mRikn'kqYd ,oa midj ds :i esa tek ugha djkbZ]

ek¡xh xbZ tkudkjh bl fjiksVZ esa layXud ds :i

esa miyC/k gSa tks fd bldk vfHkUu Hkkx gS vkSj tks

izca/ku }kjk miyC/k djk;h x;h vko';d tkudkjh

,oa Li"Vhdj.kksa ij vk/kkfjr gSA

10- fuxe dks foÙk o"kZ ds var esa lafpr gkfu mlds iznÙk iw¡th

vkSj vkjf{kr ls vf/kd gSA fuxe dks o"kZ ds nkSjku ,oa

xr foÙk o"kZ esa uxn gkfu gqbZ gSA

11- fuxe] Hkkjrh; thou chek fuxe dh ns;rkvksa dk Hkqxrku

djus esa cdk;knkj jgk gSA o"kZ ds var rd ewy vkSj C;kt

ds :i esa 1991&92 ls 16671-96 yk[k #i;s cdk;k FksA

blesa ls o"kZ 2005&06 esa ewy/ku ds 1600 yk[k #i;s dk

iquHkqZxrku] xkjaVhnkrk ds :i esa] Hkkjr ljdkj }kjk dj

fn;k x;k gSA

12- fuxe us izfrHkwfr ds :i esa 'ks;jksa] fMcsUpj vkSj vU;

izfrHkwfr;ksa ds fxjoh ds varxZr dksbZ _.k ;k vfxze dh

LohÑfr ugha nh gSA

13- fuxe fpV QaM dEiuh ugha gSA

14- fuxe] 'ks;j] izfrHkwfr] fMcsUpj ;k vU; fuos'kksa ij O;kikj

;k ysu&nsu ugha djrk gSA

15- fuxe us vU;ksa ds }kjk fy;s x;s m/kkj ij fdlh izdkj dh

xkjaVh ugha nh gSA

16- fuxe us o"kZ esa fdlh izdkj dk fe;knh m/kkj ugha fy;k

gSA

17- fuxe us o"kZ esa dksbZ vYi vof/k _.k ugha fy;k gSA

Division (Refer to Note No. 5.1) and Rs.

5.09 lakhs of service tax on renting of

immovable property (Refer to Note No. 7.8).

(b) In respect of disputed amounts not
deposited on account of sales tax, custom
duty, excise duty and cess, the required
information is provided by way of an
Annexure to this report and which forms
an integral part hereof and which is based
on the necessary information and
explanations provided by the management.

10. The Corporation has accumulated losses at the

end of the financial year more than its Paid-up

Capital and Reserves. The Corporation has also

incurred cash losses during the year and in the

immediately proceeding financial year.

11. The Corporation has defaulted in repayment of

dues to Life Insurance Corporation of India, the

amount of default on account of principal and

interest as at the end of the year was Rs. 16671.96

lakh since 1991-92. However out of this Rs.1600

lakh principal amount was repaid in the year 2005-

06 by Govt. of India being a guarantor.

12. The Corporation has not granted any loans and

advances on the basis of security by way of pledge

of shares, debentures and other securities.

13. The Corporation is not a Chit Fund Company.

14. The Corporation is not dealing or trading in shares,

securities, debentures or other investments.

15. The Corporation has not given any guarantee for

loans taken by others.

16. The Corporation has not obtained any term loan

during the year.

17. The Corporation has not raised any short term

fund during the year.
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18- fuxe us o"kZ esa 'ks;jksa dk dksbZ vf/kekuh vkcaVu ugha

fd;k gSA

19- fuxe us o"kZ esa dksbZ fMcsUpj tkjh ugha fd;k gSA

20- fuxe us ifCyd b'kw ds }kjk dksbZ jkf'k izkIr ugha dh gSA

21- gesa crk;k x;k gS fd dEiuh ds Åij ;k mlds }kjk o"kZ

esa dksbZ Nyiw.kZ fjiksVZ ugha ik;h x;h gS ;k fjiksVZ dh x;h

gSA

Ñrs ,p- ds- pkS/kjh ,.M dEiuh

lunh ys[kkdkj

g‚@&

LFkku % ubZ fnYyh ¼vkbZ- ts- lksuh½

fnukad % twu 26] 2008 Hkkxhnkj

lnL; la- 88694

18. The Corporation has not made any preferential

allotment of shares during the year.

19. The Corporation has not issued any debentures.

20. The Corporation has not raised any money through

public issues.

21. We are informed that no fraud on or by the

company has been noticed or reported during the

year.

For M/s. H.K. Chaudhry & Company
Chartered Accountants

Sd/-
Place : New Delhi (I.J. Soni)
Dated : June 26, 2008 Partner

M.No. 88694
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vuqyXud
ANNEXURE

31.3.2008 dks ys[kksa ij ys[kk ijh{kdksa dh fjiksVZ ds vuqyXud esa iSjk 9¼[k½ esa of.kZr fooknkLin lkafof/kd ns;rkvksa ds
C;kSjsA
DETAILS OF DISPUTED STATUTORY DUES AS REFERRED IN THE PARA NO. 9 (b) OF
THE ANNEXURE TO THE AUDITORS REPORT ON ACCOUNTS FOR THE YEAR ENDED
ON 31ST MARCH 2008

Øekad ,dd ,oa lafof/k dk uke ns;rkvksa dk izdkj jkf'k ¼#i;s½ fookn lqy>kus dk Qksje

Sl. Unit and Name of the Nature of dues Amount (Rs.) Forum for dispute

No. Statute

flUnjh

SINDRI

1- fcgkj LokLF; midj uksVhQkbM ,fj;k 188-08 yk[k #i;s + 1996 Hkkjrh; loksZPp U;k;ky;

vf/kfu;e*77 rFkk fcgkj desVh }kjk LokLF; ls C;kt ¼loksZPp U;k;ky;

vkSj mM+hlk izkFkfed f'k{kk midj rFkk f'k{kk ds vUrfje vkns'k ds

vf/kfu;e] 1990 midj vf/kjksfir vuqlkj 30 yk[k #i;s dk

Hkqxrku U;k;ky; dks fd;k½

Bihar Health Cess Act. 77 Health Cess and 188.08 lakh + Supreme Court of India.

and Bihar and Orissa Education Cess Interest from 1996.

Primary Education Act. imposed by Notified (Rs. 30 lakh paid to

1990. Area Committee Court as per SC

interim orders).

2- mRikn 'kqYd mRikn 'kqYd 18-78 yk[k #i;s mRikn 'kqYd vk;qDr]

+ 1977 ls C;kt iVuk

Excise Excise duty 18.78 lakh + Commissioner of

interest from 1977 Excise, Patna

3- mRikn 'kqYd mRikn 'kqYd 315-85 yk[k #i;s lh bZ ,l , Vh] dksydkrk

Excise Excise duty 315.85 lakh CESAT, Kolkata
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4- mRikn 'kqYd mRikn 'kqYd 59-90 yk[k #i;s mRikn 'kqYd vk;qDr]

dksydkrk

Excise Excise duty 59.90 lakh Commissioner of

Excise, Kolkata

5- mRikn 'kqYd mRikn 'kqYd 58-61 yk[k #i;s vk;qDr ¼mRikn 'kqYd½]

te'ksniqj

Excise Excise duty 58.61 lakh Commissioner of

Excise, Jamshedpur

6- mRikn 'kqYd mRikn 'kqYd 118-52 yk[k #i;s v/kh{kd ¼mRikn 'kqYd½]

flUnjh

Excise Excise duty 118.52 lakh Supdt (Excise)

Sindri

7- fcØh dj vf/kfu;e fcØh dj rFkk tqekZuk 421-65 yk[k #i;s ts lh lh Vh] /kuokn

Sales Tax Act Sales Tax & Penalty 421.65 lakh JCCT, Dhanbnad

8- fcØh dj vf/kfu;e fcØh dj rFkk tqekZuk 7-17 yk[k #i;s ts lh lh Vh] jk¡ph

Sales Tax Act Sales Tax & Penalty 7.17 lakh JCCT, Ranchi

9- fcØh dj vf/kfu;e fcØh dj rFkk tqekZuk 1840-85 yk[k #i;s lh lh Vh] jk¡ph

Sales Tax Act Sales Tax & Penalty 1840.85 lakh CCT, Ranchi

10- fcØh dj vf/kfu;e fcØh dj rFkk tqekZuk 1-00 yk[k #i;s , lh lh Vh] jk¡ph

Sales Tax Act Sales Tax & Penalty 1.00 lakh ACCT, Ranchi

11- fcØh dj vf/kfu;e fcØh dj rFkk tqekZuk 5 yk[k #i;s + mik;qDr] okf.kfT;d dj]

1993&94 ls C;kt iVuk

Sales Tax Act Sales Tax & Penalty 5.00 lakh + Interest Dy. Commissioner of

from 1993-94 Commercial Taxes, Patna

Øekad ,dd ,oa lafof/k dk uke ns;rkvksa dk izdkj jkf'k ¼#i;s½ fookn lqy>kus dk Qksje
Sl. Unit and Name of the Nature of dues Amount (Rs.) Forum for dispute
No. Statute
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xksj[kiqj

GORAKHPUR

12- VªsM dj vf/kfu;e fcØh dj 0-41 yk[k #i;s mPPk U;k;ky;] bykgkckn

Trade Tax Act Sales Tax 0.41 lakh High Court,  Allahabad

13- VªsM dj vf/kfu;e mRikn 'kqYd 0-32 yk[k #i;s mPPk U;k;ky;] bykgkckn

Trade Tax Act Excise duty 0.32 lakh High Court,  Allahabad

jkekxq.Me

RAMAGUNDAM

14- mRikn 'kqYd mRikn 'kqYd 57-30 yk[k #i;s lh bZ ,l , Vh] caxykSj

Excise Excise duty 57.30 lakh CESAT, Bangalore

rypj

TALCHER

15- fcØh dj vf/kfu;e fcØh dj 2-27 yk[k #i;s lgk;d vk;qDr]

fcØh dj] dVd] mM+hlk

Sales Tax Act Sales Tax 2.27 lakh Asstt. Commissioner of

Sales Tax, Cuttack,

Orissa.

dksjck

KORBA

16- izkstsDV vk;kr fofu;e] lhek 'kqYd 5-09 yk[k #i;s lgk;d vk;qDr]

1956 lhek 'kqYd] fo'kk[kkirue

Project Import Customs Duty 5.09 lakh Asstt. Commissioner of

Regulations, 1956 Customs, Visakhapatnam

Distt. Court, Bilaspur

Øekad ,dd ,oa lafof/k dk uke ns;rkvksa dk izdkj jkf'k ¼#i;s½ fookn lqy>kus dk Qksje
Sl. Unit and Name of the Nature of dues Amount (Rs.) Forum for dispute
No. Statute
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17- ou foHkkx oujksi.k {kfriwfrZ 24-39 yk[k #i;s mPp U;k;ky;] fcykliqj

Forest Department Forest Growth 24.39 lakh High Court, Bilaspur

Compensation

18- ou foHkkx oujksi.k {kfriwfrZ 8-66 yk[k #i;s mPp U;k;ky;] fcykliqj

Forest Department Forest Growth 8.66 lakh High Court, Bilaspur

Compensation

foi.ku izHkkx
MARKETING DIVISION

19- fcØh dj vf/kfu;e fcØh dj 24-89 yk[k #i;s lgk;d vk;qDr] fcØh dj]

iVuk

Sales Tax Act Sales Tax 24.89 lakh Asstt. Commissioner of

Sales Tax, Patna

20- fcØh dj vf/kfu;e fcØh dj 24 yk[k #i;s lgk;d vk;qDr] fcØh dj]

y[kuÅ

Sales Tax Act Sales Tax 24.00 lakh Asstt. Commisoner of

Sales Tax, Lucknow.

Øekad ,dd ,oa lafof/k dk uke ns;rkvksa dk izdkj jkf'k ¼#i;s½ fookn lqy>kus dk Qksje
Sl. Unit and Name of the Nature of dues Amount (Rs.) Forum for dispute
No. Statute
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fn QfVZykbtj dkiksZjs'ku vkWQ bf.M;k fyfeVsM ds 31 ekpZ] 2008 dks lekIr o"kZ ds fy, ys[kksa ij Hkkjr ds
fu;a=kd ,oa egkys[kk ijh{kd dh dEiuh vf/kfu;e] 1956 dh /kkjk 619¼4½ ds vUrxZr fVIi.kh

dEiuh vf/kfu;e 1956 ds varxZr foÙkh; izfrosnu dk;Z lajpuk ds vuqlkj fn QfVZykbtj dkiksZjs'ku vkQ bf.M;k
fyfeVsM dh 31 ekpZ] 2008 dks lekIr o"kZ ds fy, foÙkh; fooj.k dks rS;kj djuk dEiuh izca/ku dk mÙkjnkf;Ro gSA
Hkkjr ds fu;a=kd ,oa egkys[kk ijh{kd }kjk dEiuh vf/kfu;e] 1956 dh /kkjk 619¼2½ ds varxZr fu;qDr lkafof/kd ys[kk
ijh{kdksa dk mÙkjnkf;Ro dEiuh vf/kfu;e 1956 dh /kkjk 227 ds vuqlkj foÙkh; fooj.kksa ij vius òfÙkd fudk;]
bUlVhV~;wV vkWQ pkVZMZ ,dkmUVsUV~l vk¡Q bf.M;k }kjk fu/kkZfjr ys[kk ijh{kk ekudksa ,oa vk'oklu ds vuqlkj fu"i{k
ys[kk ijh{kk ds vk/kkj ij vius fopkj O;Dr djuk gSA fnukad 26-6-2008 ds ys[kk ijh{kk fjiksVZ ds varxZr ;g crk;k
x;k gS fd mUgksaus ;g dk;Z iwjk dj fn;k gSA

eSus Hkkjr ds fu;a=kd ,oa egkys[kk ijh{kd ds fy;s dEiuh vf/kfu;e 1956 dh /kkjk 619¼3½¼ch½ ds varxZr fn
QfVZykbtj dkiksZjs'ku vkQ bf.M;k fyfeVsM dk 31 ekpZ] 2008 dks lekIr o"kZ ds fy;s foÙkh; fooj.kksa dk ys[kk ijh{k.k
fd;k gSA ;g vuqiwjd ys[kk ijh{k.k Lora=k :i ls lkafof/kd ys[kk ijh{kdksa ds izys[k dks fcuk tk¡ps fd;k x;k gS vkSj
lkafof/kd ys[kk ijh{k.k dEiuh oS;fDrd ds tk¡p vkSj dqN pqfuank ys[kk cfg;ksa ds ijh{k.k rd lhfer gSA esjs vuqiwjd
ys[kk ijh{kk ds vk/kkj ij dEiuh vf/kfu;e] 1956 dh /kkjk 619¼4½ ds vUrxZr eSa fuEufyf[kr fo"k; dh vksj /;ku
vkdf"kZr djuk pkgrk gw¡ tks fd esjs /;ku esa vk;k gS vkSj tks fd esjs fopkj esa foÙkh; fooj.k rFkk lacaf/kr ys[kk ijh{kk
fjiksVZ dks csgrj le>us ds fy;s vko';d gS%

rqyu&i=k &&
LFkk;h ifjlEifÙk;k¡ % fuiVku ds fy;s j[kh x;h lsokeqDr ifjlEifÙk;k¡ ¼vuqlwph&& 6½% 25051-19 yk[k #i;sA

dEiuh vf/kfu;e] 1956 ds izko/kku ds vuqlkj 2003&04 ls ldy [k.M dk 95 izfr'kr rd ewY;gzkl ugha djus
ds dkj.k mi;qZDr 18722-95 yk[k #i;s vf/kd fn[kk;k x;k FkkA blh dkj.k 1567917-87 yk[k #i;s dh lafpr gkfu
18722-95 yk[k #i;s de djds fn[kk;k x;k gSA

g@-&
¼ch- etwenkj½

LFkku % dksydkrk okf.kfT;d ys[kk ijh{kk ds eq[; funs'kd
fnukad % 28-07-2008 rFkk vkfMV cksMZ & II ds insu lnL;] dksydkrk

fn QfVZykbtj dkiksZjs'ku vkWQ bf.M;k fyfeVsM ds 31 ekpZ] 2008 dks lekIr o"kZ ds ys[kksa ij Hkkjr ds
fu;a=kd ,oa egkys[kk ijh{kd dh fVIi.kh ij funs'kd eaMy dk Li"Vhdj.kA

dEiuh dks cUn djus ds fu.kZ; ds dkj.k rFkk ifjlEifÙk;ksa ds ,d&eq'r lsokeqDr vkSj lsokeqDr ifjlEifÙk;ksa ds
fuoy olwyh ;ksX; ewY; ds mfpr fu/kkZj.k ds dkj.k ;g vko';d le>k x;k fd 95 izfr'kr rd ewY;gzkl dks pktZ
u djds ys[kk uhfr esa ifjorZu fd;k tk;sA

ykxr dk 95 izfr'kr rd ewY;gzkl ykus ds fo"k; esa vkxs leh{kk dh x;h gSA vr% 'kkldh; ys[kk ijh{kd }kjk
fn;s x;s funs'k ds vuqlkj funs'kd eaMy ds vuqeksnu ds i'pkr pkyw foÙk o"kZ esa ifjikyu fd;k tk;sxkA
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Comments of the Comptroller and Auditor General of India Under Section 619(4) of the
Companies Act, 1956 on the accounts of The Fertilizer Corporation of India Limited

for the year ended 31st March, 2008

The preparation of financial statements of The Fertilizer Corporation of India Limited for the year ended 31

March 2008 in accordance with the financial reporting framework prescribed under the Companies Act, 1956 is the

responsibility of the management of the company. The statutory auditor appointed by the Comptroller and Auditor

General of India under Section 619(2) of the Companies Act, 1956 is responsible for expressing opinion on these

financial statement under section 227 of the Companies Act, 1956 based on independent audit in accordance with the

auditing and assurance standard prescribed by their professional body the Institute of Chartered Accountants of India.

This is stated to have been done by them vide their Audit Report dated 26.06.2008.

I, on the behalf of the Comptroller and Auditor General of India have conducted a supplementary audit under

section 619 (3) (b) of the Companies Act, 1956 of the financial statements of The Fertilizer Corporation of India Limited

for the year ended 31 March 2008. This supplementary audit has been carried out independently without access to the

working papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors and company

personnel and a selective examination of some of the accounting records. Based on my supplementary audit, I would

like to highlight the following significant matter under section 619(4) of the Companies Act, 1956 which has come to

my attention and which in my view is necessary for enabling a better understanding of the financial statement and the

related Audit Report:

Balance Sheet –

Fixed Assets : Retired assets held for disposal (Schedule – 6) : Rs. 25051.19 lakh.

The above was overstated by Rs.18722.95 lakh due to not charging the depreciation up to 95 percent of the

gross block since 2003-04, in accordance with the provisions of the Companies Act, 1956.  As a result, the accumulated

loss of Rs. 1567917.87 lakh has been understated by Rs. 18722.95 lakh.

Sd/-
(B. Mazumdar)

Place : Kolkata Principal Director of Commercial Audit
Dated : 28.07.2008 and Ex-officio Member, Audit Board-II, Kolkata.

Remarks of the Board of Directors on the Comments of Comptroller & Auditor General of India on the

Accounts of The Fertilizer Corporation of India Limited for the year ended March 31, 2008

In view of decisions of closure of the Company and en-block retirement of assets and to further exhibit a fair

assessment of net realizable value of retired assets, it was considered necessary to change Accounting Policy by not

charging depreciation up to 95% of the cost.

The matter have been further reviewed for charging of depreciation to bring up to 95% of the cost. Accordingly

the direction given by Govt. Audit will be implemented in the current financial year after obtaining approval of the Board.
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rqyu i=k
31 ekpZ] 2008 dks
BALANCE SHEET
AS AT 31ST MARCH, 2008

¼#- ^000 esa½@(Rs. in 000's)

 vuqlwph@Schedule 2008 2007

I. fuf/k;ksa ds L=kksr

1. 'ks;j/kkfj;ksa dh fuf/k;k¡

(d) 'ks;j iw¡th 1 7509239 7509239

([k) vkjf{kr ,oa vf/k'ks"k 2 11755 11755

2. _.k fuf/k;k¡

(d) lqjf{kr _.k 3 0 0

([k) vlqfj{kr _.k 4 150281355 135220114

;ksx 157802349 142741108

II. fuf/k;ksa ds mi;ksx

1. LFkk;h ifjlEifÙk;k¡

(d) ldy [k.M 301005 301005

([k) ?kVk,a % ewY;Ðkl 219741 216801

(x) fuoy [k.M 5 81264 84204

(?k) fuiVku ds fy; j[kh x;h
lsokeqDr ifjlEifÙk;k¡

ldy [k.M 10961764 10961764

?kVk,a % deh ds fy;s
ewY;Ðkl@izko/kku 8456645 8456645

fuoy [k.M 6 2505119 2505119

¼³½ iwathxr pkyw dk;Z
¼lh MCY;w vkbZ ih½ 7 0 0

(p) iw¡thxr pkyw dk;Z ds
fy;s Bsdsnkjksa@
vkiwfrZdrkZvksa dks vfxze 8 0 0

2586383 2589323
2. fuos'k 9 5 5

(tkjh)/(Continued)

I. SOURCES OF FUNDS

1. Shareholders'  Funds

(a) Share Capital

(b) Reserves and Surplus

2. Loan Funds

(a) Secured Loans

(b) Unsecured Loans

Total

II. APPLICATION OF FUNDS

1. Fixed Assets

(a) Gross Block

(b) Less : Depreciation

(c) Net Block

(d) Retired Assets held
for disposal

Gross Block

Less : Depreciation/
Provision for diminution

Net Block

(e) Capital work-in Progress
(CWIP)

(f) Advances to contractors/
suppliers against capital
work

2. Investments
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rqyu i=k ¼tkjh½@BALANCE SHEET (Continued)

¼#- ^000 esa½@(Rs. in 000's)

 vuqlwph@Schedule 2008 2007

3.  pkyw ifjlEifÙk;k¡] _.k ,oa vfxze

¼d½ oLrqlwfp;k¡ 10 423244 423253

¼[k½ fofo/k nsunkj 11 74269 71976

¼x½ udn ,oa cSad vf/k'ks"k 12 696237 841836

¼?k½ _.k ,oa vfxze 13 84423 83899

;ksx 1278173 1420964

?kVk,a % pkyw ns;rk,a ,oa izko/kku

¼³½ pkyw ns;rk,a 14 2853697 3012339

¼p½ izko/kku 15 302 302

;ksx 2853999 3012641

fuoy pkyw ifjlEifÙk;k¡ -1575826 -1591677

4. fofo/k O;; 16 0 0

¼ftl lhek rd u rks cês[kkrs Mkys
x;s u gh lek;ksftr fd;s x;s½

ykHk ,oa gkfu ys[kk ¼gkfu½ 156791787 141743457

;ksx 157802349 142741108

egÙoiw.kZ ys[kk uhfr;ka rFkk ys[kksa ij
fVIif.k;k¡ tks fd rqyui=k dk
fgLlk gSa 29

g‚@&/Sd/- g‚@&/Sd/- g‚@&/Sd/-

¼,e- ds- xqIrk½@(M.K. Gupta) ¼lksfQ;k nfg;k½@(Sofia Dahiya) ¼nhid fla?ky½@(Deepak Singhal)

funs'kd@Director funs'kd ¼foÙk½@Director (Finance) v/;{k ,oa izca/k funs'kd@
Chairman & Managing Director

g‚@&/Sd/- gekjh blh frfFk dh fjiksVZ ds vuqlkj
¼ih- nkl½@(P. Das) As per our report of even date.

egkizca/kd@General Manager Ñrs ,p- ds- pkS/kjh ,.M dEiuh
lunh ys[kkdkj

For M/s. H.K. Chaudhry & Company

Chartered Accountants

g‚@&/Sd/-

LFkku % ubZ fnYyh@Place : New Delhi ¼vkbZ- ts- lksuh½@(I.J. Soni)

fnukad % twu 26] 2008@Dated : June 26, 2008 Hkkxhnkj@Partner

lnL; la- 88694

Current Assets, Loans & Advances

(a) Inventories

(b) Sundry Debtors

(c) Cash and Bank Balances

(d) Loans and Advances

Total

Less : Current Liabilities and Provisions

(e) Current Liabilities

(f) Provisions

Total

Net Current Assets

Miscellaneous Expenditure

(To the extent not written off
or adjusted)

Profit & Loss Account (Loss)

Total

Significant Accounting Policies
and Notes to Accounts
Forming part of Balance Sheet
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ykHk ,oa gkfu ys[kk ¼31 ekpZ] 2008 dks lekIr o"kZ ds fy;s½
PROFIT AND LOSS ACCOUNT (FOR THE YEAR ENDED 31ST MARCH, 2008)

¼#- ^000 esa½@(Rs. in 000's)

vuqlwph@Schedule 2008 2007

I. vk;
fcØh ¼izfrQy ?kVkdj½ 17 0 11
?kVk,a % mRikn 'kqYd 0 0

0 11
izfr/kkj.k ewY; ;kstuk ds vUrxZr
ewY; leFkZu 0 0

0 11
vU; vk; 18 108148 109165
vfUre LVkd 19 15073 15073
;ksx 123221 124249

II. O;;
vkjfEHkd LVkd 20 15073 15073
rS;kj eky dh [kjhn 21 0 0
lkexzh dh [kir 22 0 9
deZpkfj;ksa dks osru]
etnwjh] cksul rFkk vU; ykHk 23 15674 202456
fo|qr ,oa bZa/ku 6605 6886
HkkM+k ,oa mBkbZ /kjkbZ izHkkj 4927 4176
jk;YVh 0 0
ejEer ,oa vuqj{k.k 24 2420 2446
vU; O;; 25 55247 48483
C;kt 26 15060637 14036598
ewY;Ðkl 2940 3022
cV~Vs [kkrs Mkyh x;h iquokZl
,oa rduhdh v/;;u 0 0
fodkl izHkkj 0 0
iquokZl ,oa rduhdh v/;;u ds fy;s
izko/kku dks myVuk 0 0

izko/kku
1. LVkslZ ,oa vfrfjDr iqtks± ds

vizpyu ds fy;s 0 4595
2. iawthxr pkyw dk;Z dk

vizpyu ds fy;s 0 0
3. LFkk;h ifjlaifÙk;ksa ,oa oLrq

lwfp;ksa esa deh@gkfu ds fy;s 0 0
4. lafnX/k _.kksa ,oa vfxzeksa ds fy;s 3064 26761
5. fuos'k ds ewY; esa deh ds fy;s izko/kku 0 0

3064 31356
15166587 14350505

¼tkjh½@(Continued)

I. INCOME
Sales (Less Returns)
Less : Excise Duty

Price Support Under
Retention Price Scheme

Other Income
Closing Stock
Total

II. EXPENDITURE
Opening Stock
Purchase of Finished Goods
Materials consumed
Salaries, Wages, Bonus and
other benefits to employees
Power and Fuel
Freight and Handling Charges
Royalties
Repairs and Maintenance
Other Expenses
Interest
Depreciation

Rehabilitation and Technical
studies written off
Development charges
Reversal of provision for
rehabilitation and technical studies

Provisions
1. For obsolescence of

Stores and Spares
2. For obsolescence of

CWIP

3. For shortages/losses in
fixed assets and Inventory

4. For doubtful debts and advances
5. Provision for diminution for value of investments
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ykHk ,oa gkfu ys[kk ¼tkjh½
PROFIT AND LOSS ACCOUNT (Continued) ¼#- ^000 esa½@(Rs. in 000's)

vuqlwph@Schedule 2008 2007

vkxs yk;k x;k 15166587 14350505

?kVk,a %

ejEer] fo|qr ,oa b±/ku vkfn ij fd;k
x;k i{kkUrj lek;kstu O;; tks bu 'kh"kks±
esa izHkkfjr fd;k x;k rFkk iwathxr dk;ks±@
ifj;kstukvksa ds vU; O;; 'kh"kks± esa Hkh
izHkkfjr fd;k x;k 0 0

;ksx 15166587 14350505

fof'k"V enksa ls iwoZ gkfu 15043366 14226256

cês [kkrs Mkyh x;h fof'k"V ensa 27 0 0

o"kZ ds fy;s fuoy gkfu 15043366 14226256

fuoy iwoZ vof/k lek;kstu 28 4964 99687

iwoZ vof/k lek;kstuksa ds ckn gkfu 15048330 14325943

tksM+sa % fiNys o"kZ ls vkxs ykbZ xbZ gkfu 141743457 127417514

rqyu i=k esa ykbZ xbZ gkfu dk vf/k'ks"k 156791787 141743457

fof'k"V ys[kk uhfr;ka rFkk ys[kksa
ij fVIif.k;ka tks ykHk gkfu ys[kk dk
Hkkx gS 29

Brought Forward

Deduct :

Contra Adjustment Expenditure on
Repairs, Power and Fuel, etc. charged
to the above heads and also included
in other heads of expenditure and
allocated to Capital Jobs/Projects

Total

Loss before extra ordinary items

Extra Ordinary Items written off

Net Loss for the year

Net Prior period adjustments

Loss after prior period adjustments

Add : Loss brought forward from previous year

Balance of loss carried over to Balance Sheet

Significant Accounting Policies

and Notes to Accounts forming

part of Profit and Loss Account

g‚@&/Sd/- g‚@&/Sd/- g‚@&/Sd/-

¼,e- ds- xqIrk½@(M.K. Gupta) ¼lksfQ;k nfg;k½@(Sofia Dahiya) ¼nhid fla?ky½@(Deepak Singhal)

funs'kd@Director funs'kd ¼foÙk½@Director (Finance) v/;{k ,oa izca/k funs'kd@
Chairman & Managing Director

g‚@&/Sd/- gekjh blh frfFk dh fjiksVZ ds vuqlkj@
¼ih- nkl½@(P. Das) As per our report of even date.

egkizca/kd@General Manager Ñrs ,p- ds- pkS/kjh ,.M dEiuh
lunh ys[kkdkj

For M/s. H.K. Chaudhry & Company

Chartered Accountants

g‚@&/Sd/-

LFkku % ubZ fnYyh@Place : New Delhi ¼vkbZ- ts- lksuh½@(I.J. Soni)

fnukad % twu 26] 2008@Dated : June 26, 2008 Hkkxhnkj@Partner

lnL; la- 88694
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vuqlwph - 1
'ks;j iwath
SCHEDULE - 1
SHARE CAPITAL

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

izkf/kÑr

80,00,000 bfDoVh 'ks;j
#- 1,000/- ds izR;sd 8000000 8000000

tkjh fd;s x;s] vfHknr ,oa iznÙk

#- 1000/- ds iw.kZr% iznÙk
7509239  bfDoVh 'ks;j
(xr o"kZ 7509239 bfDoVh 'ks;j) 7509239 7509239

7509239 7509239

fVIi.kh % udn Hkqxrku gq, fcuk 1000 #i;s ds izR;sd 190082 'ks;j ¼xr o"kZ 190082 'ks;j½ vuqca/k ds dkj.k udn Hkqxrku izkIr
gq, fcuk iw.kZr% iznÙk :i esa vkcafVr fd;s x;sA

Note : Shares issued include 190082 shares of Rs. 1000 each (previous year 190082 shares) allotted as fully paid up
pursuant to contracts without payment being received in cash.

Authorised

80,00,000 Equity Shares of
Rs. 1,000/- each

Issued, Subscribed and Paid up

7509239 Equity Shares of
Rs. 1000/- each fully paid up
(Previous year 7509239 Equity Shares)
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vuqlwph  - 2
vkjf{kr ,oa vf/k'ks"k
SCHEDULE - 2
RESERVES AND SURPLUS

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

vkjf{kr iawth 11755 11755

11755 11755

Capital Reserve
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India Limited

vuqlwph  - 3
lqjf{kr _.k
SCHEDULE - 3
SECURED LOANS

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

vU;ksa ls dk;Z'khy iw¡th ek¡x _.k ys[kk 0 0

0 0

From Scheduled Banks From Others
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vuqlwph  - 4
vlqjf{kr _.k
SCHEDULE - 4
UNSECURED LOANS

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

Hkkjr ljdkj ls

(blesa 96440 gtkj #i;s ,d

o"kZ ds Hkhrj ns; rFkk 26998046

gtkj #i;s foyfEcr ns;] xr o"kZ

792730 gtkj #i;s ,d o"kZ ds

Hkhrj ns; rFkk 26090736 gtkj

#i;s foyfEcr ns; Hkh 'kkfey gS) 27392766 27392766

Hkkjrh; thou chek fuxe ls 0 0

(foyfEcr ns;)

(xr o"kZ foyfEcr ns;)

lh-MCY;w-lh- ls ¼foyfEcr ns;½

(xr o"kZ foyfEcr ns;) 50000 50000

mikftZr ,oa ns; C;kt :

Hkkjr ljdkj ds _.kksa ij * 122310069 107248828

Hkkjrh; thou chek fuxe 452193 452193

ds _.k ij

lh-MCY;w-lh ds _.k ij 76327 76327

122838589 107777348

150281355 135220114

*foyfEcr ewy/ku ij mikftZr C;kt lfgrA
*   Include interest accrued on overdue principal.

From Government of India

(including Rs. 96440 thousands

repayable within a year and

Rs. 26998046 thousands overdue,

previous year Rs. 792730 thousands

repayable within a year and

Rs. 26090736 thousands over due)

From L.I.C. (over due)
(previous year over due)

From C.W.C. (over due)

(previous year over due)

Interest accrued and due on :

Government of India Loans*

L.I.C. Loan

CWC Loan
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vuqlwph  - 5
LFkk;h ifjlEifÙk;ka ¼o"kZ 2007&2008 ds fy;s½
SCHEDULE - 5
FIXED ASSETS (For the year 2007-2008)

¼#- ^000 esa½@(Rs. in 000's)

  fooj.k ldy [k.M ewY;Ðkl fuoy [k.M
Description Gross Block Depreciation Net Block

ekpZ o"kZ esa o`f)@ deh@ ekpZ ekpZ o"kZ ds csph x;h@ o"kZ esa ekpZ 31-3-2008 31-3-2007
2007 LFkkuk& lek;ks& lek;ks& 2008 2007 nkSjku jí dh x;h@ LFkkuk& 2008 dks dks
rd Urfjr tu tu rd rd izko/kku lek;ksftr Urfjr rd

dh x;h ensa
Upto On Of Of Upto Upto Provided Items On Upto As at As at

March, transfer Addition/ deduction/ March, March, during sold/dis- transfer March, 31.3.2008 31.3.2007
2007 during adjust- adjust- 2008 2007 the carded/ during 2008

the year ments ments year adjusted the year

Hkwfe iês ij 20002 0 0 0 20002 4751 216 0 0 4967 15035 15251
Land - lease hold

Hkwfe LokfeRo ij 24521 0 0 0 24521 0 0 0 0 0 24521 24521
Land - free hold

lM+dsa ,oa iqfy;ka 15437 0 0 0 15437 11836 221 0 0 12057 3380 3601
Roads and
Culverts

Hkou 191561 0 0 0 191561 153452 2030 0 0 155482 36079 38109
Buildings

ty iz.kkyh ,oa
fudklh 39622 0 0 0 39622 38024 272 0 0 38296 1326 1598
Water System &
Drainage

la;a=k ,oa e'khujh 0 0 0 0 0 0 0 0 0 0 0 0
Plant & Machinery

fofo/k midj.k 7311 0 0 0 7311 6205 201 0 0 6406 905 1106
Miscellaneous
Equipment

QuhZpj] tqM+ukj ,oa
dk;kZy; midj.k 2551 0 0 0 2551 2533 0 0 0 2533 18 18
Furniture, Fixture &
Office Appliances

;ksx@Total 301005 0 0 0 301005 216801 2940 0 0 219741 81264 84204
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vuqlwph  - 6
fuiVku gsrq j[kh x;h lsokeqDr ifjlEifÙk;ka ¼o"kZ 2007&2008 ds fy;s½

SCHEDULE - 6
RETIRED ASSETS HELD FOR DISPOSAL (For the year 2007-2008)

¼#- ^000 esa½@(Rs. in 000's)

  fooj.k ldy [k.M ewY;Ðkl fuoy [k.M
  Description Gross Block Depreciation Net Block

ekpZ o"kZ esa o`f)@ deh@ ekpZ ekpZ o"kZ ds csph x;h@ o"kZ esa ekpZ 31-3-2008 31-3-2007
2007 LFkkuk& lek;ks& lek;ks& 2008 2007 nkSjku jí dh LFkkuk& 2008 dks dks
rd Urfjr tu tu rd rd izko/kku x;h@ Urfjr rd

lek;ksftr
dh x;h ensa

Upto On Of Of Upto Upto Provided Items On Upto As at As at
March, transfer Addition/ Deduction/ March, March, during sold/dis- transfer March, 31.3.2008 31.3.2007

2007 during adjust- adjust- 2008 2007 the carded/ during 2008

the year ments ments year adjusted the year

lM+ds ,oa iqfy;ka 16746 0 0 0 16746 13424 0 0 0 13424 3322 3322
Roads and Culverts

Hkou ¼lsokeqDr½ 184909 0 0 0 184909 165667 0 0 0 165667 19242 19242
Buildings-Retired

ty iz.kkyh ,oa
fudklh 122811 0 0 0 122811 112710 0 0 0 112710 10101 10101
Water System &
Drainage

jsyos lkbfMax 68414 0 0 0 68414 61671 0 0 0 61671 6743 6743
Railways sidings

la;a=k ,oa e'khujh
¼lsok eqDr½ 10242773 0 0 0 10242773 7881536 0 0 0 7881536 2361237 2361237
Plant & Machinery
(Retired)

fofo/k midj.k
¼lsok eqDr½ 87567 0 0 0 87567 72236 0 0 0 72236 15331 15331
Misc. Equipment
(Retired)

QuhZpj] tqM+ukj ,oa
dk;kZy; midj.k 40530 0 0 0 40530 34936 0 0 0 34937 5593 5593
Furniture, Fixture &
Office Appliances

ifjogu xkfM+;ka
¼lsok eqDr½ 9481 0 0 0 9481 7615 0 0 0 7615 1866 1866
Transport Vehicles
(Retired)

;ksx@Total 10773231 0 0 0 10773231 8349795 0 0 0 8349796 2423435 2423435

lh-MCY;w-vkbZ-ih-
(lsokeqDr) 188533 0 0 0 188533 106849 0 0 0 106849 81684 81684
CWIP (Retd.)

;ksx@Total 10961764 0 0 0 10961764 8456644 0 0 0 8456645 2505119 2505119



55

The Fertilizer
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vuqlwph  - 7
pkyw iwathxr dk;Z
SCHEDULE - 7
CAPITAL WORK-IN-PROGRESS

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

ykxr ij

QsfczdsVlZ ds ikl lkexzh 13 13

?kVk,a % lafnX/k LFkkukiUuksa
ds fy, izko/kku 13 13

0 0

0 0

AT COST

Materials with fabricators :

Less : Provision for doubtful
replacements
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vuqlwph  - 8
iwathxr dk;ks± ds fy;s Bsdsnkjksa@vkiwfrZdÙkkZvksa dks vfxze
SCHEDULE - 8
ADVANCES TO CONTRACTORS/SUPPLIERS
AGAINST CAPITAL WORKS

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

vlqjf{kr] lafnX/k le>s x;s

vkiwfrZdÙkkZ 567 567

?kVk,a % lafnX/k vfxze ds fy;s
izko/kku 567 567

0 0

Unsecured - Considered doubtful

Suppliers

Less :Provision for doubtful
advances
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vuqlwph  - 9
fuos'k
SCHEDULE - 9
INVESTMENTS

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

O;kikjksÙkj fuos'k
(vfuosfnr ykxr ij)

* deZpkjh lgdkjh LVkslZ fy-
esa iw.kZr% iznÙk bfDoVh 'ks;j 15 15

?kVk,a % fuos'k ds ewY; esa
deh ds fy, izko/kku 10 10

5 5

* 10 #i;s izR;sd ds 501 'ks;j
100 #i;s izR;sd ds 50 'ks;j
1000 #i;s izR;sd ds  5 'ks;j

Non-trade Investments
(At cost-Unquoted)

* Fully paid up equity shares in
Employees Co-operative Stores Limited

Less : Provision for diminution in
value of investments

* 501 Shares of Rs. 10/- each
50 Shares of Rs. 100/- each
5 Shares of Rs. 1000/- each
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vuqlwph - 10@SCHEDULE - 10

oLrq lwfp;ka@INVENTORIES
¼#- ^000 esa½@(Rs. in 000's)

2008 2007

oLrq lwfp;ka ¼izca/ku }kjk yh x;h]
ewY;kafdr ,oa izekf.kr½

dPpk eky 18723 18723

?kVk,a % deh ,oa vizpyu ds fy;s
izko/kku 10955 10955

7768 7768

iSfdax lkexzh 3359 3359

?kVk,a % deh ,oa vizpyu ds fy;s
izko/kku 238 238

3121 3121

LVkslZ] vfrfjDr iqtZs] [kqys vkStkj vkfn 575179 575188

(4662 gtkj #i;s ekxZLFk]
27 gtkj #i;s fujh{k.kk/khu]
xr o"kZ 4662 gtkj #i;s rFkk
27 gtkj #i;s Øe'k% lfgr)

?kVk,a % deh ,oa vizpyu ds fy;s
izko/kku 173290 173290

401889 401898

rS;kj eky 642 642

(MCY;w ch ,l MCY;w lh] dksfle cktkj]
if'pe caxky esa iM+s  629 gtkj #i;s ds
ftIle lfgr)

?kVk,a % vizpyu ds fy;s izko/kku 13 13

629 629

fuiVku gsrq j[ks LØSi ensa 14431 14431

?kVk;sa % izko/kku 4594 4594
9837 9837

423244 423253

Inventories (as taken, valued and
certified by Management)

Raw Materials

Less :Provision for obsolescence and
shortages

Packing Materials

Less :Provision for obsolescence and
shortages

Stores, Spare Parts, Loose Tools etc.

(Including in-transit Rs. 4662 thousands,

under inspection Rs. 27 thousands,

previous year Rs. 4662 thousands,

Rs. 27 thousands respectively)

Less :Provision for obsolescence and

shortage

Finished Goods

(Includes Gypsum worth Rs. 629 thousand

lying with WBSWC, Cossim Bazar,

West Bengal)

Less :Provision for obsolescence

Scrap items held for disposal

Less: Provision
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vuqlwph - 11

fofo/k nsunkj
SCHEDULE - 11
SUNDRY DEBTORS

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

_.k tks fd 6 eghus ls vf/kd vof/k ls

cdk;k gS

vlqjf{kr [kjs le>s x;s 66054 63845

lafnX/k le>s x;s 216716 213871

;ksx 282770 277716

vU; _.k

vlqjf{kr [kjs le>s x;s 8215 8131

lafnX/k le>s x;s 3 3

;ksx 8218 8134

;ksx 290988 285850

?kVk,a % lafnX/k _.kksa ds fy, izko/kku 216719 213874

74269 71976

mi;qZDr esa 'kkfey gSa  :

(i) okilh ;ksX; nkos 32360 32360

(ii) dUlkbUeSaV fcØh ds ys[ks ij 10756 10756

Debts outstanding for a period
exceeding six months

Unsecured-considered good

Considered doubtful

Total

Other Debts

Unsecured-considered good

Considered doubtful

Total

Total

Less :Provision for doubtful debts

Included in the above are :

(i) Claims recoverable

(ii) On account of consignment sale
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vuqlwph - 12

udn ,oa cSad vf/k'ks"k
SCHEDULE - 12
CASH AND BANK BALANCES

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

udn tks gkFk esa gS 422 369

vuqlwfpr cSadksa esa cdk;k %

tek [kkrk 497239 545265

ekftZu@izfrHkwfr :i esa fe;knh
tek [kkrk 4124 13496

uks fy;u [kkrk ¼¶ySDlh tek [kkrk½ 155881 261447

pkyw [kkrk 32329 14410

ekxZLFk izs"k.k jkf'k 0 0

Mkd?kj esa cpr [kkrs esa tek* 1731 1731

vuqlwfpr cSadksa esa deZpkjh
lq[k lqfo/kk [kkrk fuf/k %

cpr cSad [kkrk 0 0

pkyw [kkrk 544 544

fe;knh tek [kkrk 3950 3663

mikftZr C;kt 0 10

4494 4217

tek ij mikftZr C;kt 17 901

696237 841836

* 1731 gtkj #i;s mRikn foHkkx ds ikl ok;ns ds #i esa tek ¼xr o"kZ 1731 gtkj #i;s½
* Rs. 1731 thousands pledged with Excise Department. (Previous year Rs. 1731 thousands).

Cash in hand

With Scheduled Banks in

Deposit Account

Fixed Deposit as margin/
security

No lien Account (flexi deposit)

Current Accounts

Remittances in Transit

Deposit with post office in
Savings Bank Accounts*

Workers' Amenities Accounts
with Scheduled banks in

Savings Bank Accounts

Current Accounts

Fixed Deposits

Interest accrued

Interest accrued on deposits
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vuqlwph - 13

_.k ,oa vfxze
SCHEDULE - 13

LOANS AND ADVANCES ¼#- ^000 esa½@(Rs. in 000's)

2008 2007

_.k
lqjf{kr [kjs le>s x;s : deZpkjh 33 33

vlqjf{kr% [kjs le>s x;s 0 0

deZpkfj;ksa ds _.k ij mikftZr C;kt * 64 81

97 114

vfxze
udn ;k oLrq :i ;k izkfIr ;ksX;
ewY; ds :i esa vfxze 0 0
vlqjf{kr&[kjs le>s x;s %
Bsdsnkj 113 113
vkiwfrZdÙkkZ 18999 19011
deZpkjh 583 929
vU; 7819 6027

tekvksa ij mikftZr C;kt 0 0
mu dEifu;ksa ls tks leku izcU/ku
ds vUrxZr gSa 0 0

27514 26080

lafnX/k le>s x;s 0 0

iwoZ pqdrk O;; ¼[kjs le>s x;s½ 0 31

lhek 'kqYd foHkkx] iksVZ VªLV] fo|qr cksMZ] vU;
ljdkjh izkf/kdj.kksa rFkk Hkfo"; fuf/k VªLVh
ds ikl tek rFkk L=kksr ij dkVk x;k
vk;dj ¼[kjs le>s x;s½ 6812 7674

tek ij mikftZr C;kt 0 0

ifjlekid ds ikl tek ¼[kjs le>s x;s½ 50000 50000

tek tks lafnX/k le>s x;s 26242 27083

83054 84788

?kVk,a % lafnX/k le>s x;s tek ij izko/kku 26242 27083

?kVk,a % lafnX/k le>s x;s vfxze ij izko/kku 0 0
84423 83899

dEiuh ds vf/kdkfj;ksa vkSj funs'kdksa
ls ysus ;ksX; 0 0

ges'kk vf/kdre cdk;k 0 0
*lqjf{kr _.kksa ij mikftZr C;kt lfgrA

Loans
Secured-Considered good : Employees

Unsecured-Considered good

Interest accrued on staff loans*

Advances
Advances recoverable in cash or
kind or for value to be received
Unsecured-Considered good :

Contractors
Suppliers
Employees
Others

Interest accrued on deposits
From Company under same
Management

Considered Doubtful

Prepaid Expenses (Considered Good)
Deposits with Custom, Port
Trust, Electricity Board, other
Government authorities
Income tax deducted at source
and PF Trustees (Considered Good)

Interest Accrued on deposits

Deposits with Liquidator (Considered Good)

Deposits Considered Doubtful

Less :Provision for doubtful deposits

Less :Provision for doubtful Advances

Due from Directors and Officers of
the Company
Maximum Balance due at any time

* Includes interest accrued on secured loans.
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vuqlwph - 14

pkyw ns;rk,a
SCHEDULE - 14
CURRENT LIABILITIES

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

pkyw ns;rk,a

fofo/k ysunkj

iwathxr ys[kksa ij 46451 52168

vU; ys[kksa ij :

y?kq vkS|ksfxd fuxeksa
ij ¼,l-,l-vkbZ-½ 362 362

vU; 2184475 2260955

2231288 2313485
O;kikj tek] fcØh vkns'kksa ds
fy;s vfxze rFkk vU; 89558 89513

thou chek fuxe ij xkjaVh 'kqYd 279405 279405

Bsdsnkjksa rFkk vU;ksa ls izkIr izfrHkwfr

,oa c;kus dh jkf'k;ka 224643 218282

vU; ns;rk,a 12612 44276

deZpkjh lq[k lqfo/kk dks"k 4326 4017

fo'ks"k dY;k.k ;kstuk 631 631

mikftZr C;kt ij ns; ugha :

Hkkjr ljdkj ds _.kksa ij 11234 62730

2853697 3012339

Current Liabilities

Sundry Creditors

On capital accounts

On other accounts :

Small Scale Industrial
Undertakings (SSI's)

Others

Trade deposits, advances

against sales orders and others

Guarantee fee on LIC

Security and Earnest Money deposit

received from Contractors and others

Other Liabilities

Workers' Amenities Fund

Special Welfare Scheme

Interest accrued but not due on:

Government of India Loans
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vuqlwph - 15

izko/kku
SCHEDULE - 15
PROVISIONS

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

LFkk;h ifjlEifÙk;ksa ij
dfe;ksa@gkfu;ksa ds fy;s 302 302

302 302

For shortages/losses in
fixed assets
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vuqlwph - 16

fofo/k O;;
¼ftl lhek rd u rks cês [kkrs Mkys x;s u lek;ksftr fd;s x;s½
SCHEDULE - 16
MISCELLANEOUS EXPENDITURE
(To the extent not written off or adjusted)

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

vkLFkkfxr jktLo O;;

eksgux<+ [kku esa fo|qr dusD'ku
ysus ds fy;s 0 0

0 0

Deferred Revenue Expenditure

For Installation of Electric connection
at Mohangarh Mines
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vuqlwph - 17

fcØh
SCHEDULE - 17
SALES

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

I. fufeZr mRikn

moZjd 0 0

vkS|ksfxd mRikn 0 0

ftIle 0 0

miksRikn ,oa vU; 0 11

II. [kjhnk x;k mRikn%

vU; 0 0

0 11

I. Manufactured Products

Fertilizers

Industrial Products

Gypsum

By-products & others

II. Bought out Products

Others
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vuqlwph - 17 d
fcØh & mRiknokj C;kSjk
SCHEDULE - 17A
SALES - PRODUCTWISE BREAK-UP

¼#- ^000 esa½@(Rs. in 000's)

 2008 2007

ek=kk ewY; ek=kk ewY;
bdkbZ eh- Vu bdkbZ eh- Vu

Quantity Value Quantity Value
Unit MT Unit MT

I- fufeZr mRikn

¼d½ moZjd

;wfj;k 0 0 0 0

0 0

¼[k½ vkS|ksfxd mRikn

ukbfVªd ,sflM 0 0 0 0

veksfu;k 0 0 0 0

veksfu;e ukbVªsV %

nkusnkj 0 0 0 0

¶ysDl 0 0 0 0

fi?kyk gqvk 0 0 0 0

;wfj;k ¼Vh-th-½ 0 0 0 0

ukbVªkstu rjy ¼fyVlZ½ 0 0 0 0

vkDlhtu ¼,u,e3½ 0 0 0 0

veksfu;e ckbZ dkcksZusV 0 0 0 0

0 0

¼x½ ftIle 0 0 0 0

¼tkjh½@(Continued)

I. MANUFACTURED PRODUCTS

A. Fertilizers

Urea

B. Industrial Products

Nitric Acid

Ammonia

Ammonium Nitrate

Prilled

Flakes

Melt

Urea (T.G.)

Nitrogen Liquid (Litres)

Oxygen    NM3

Ammonium Bicarbonate

C. Gypsum
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vuqlwph - 17 d ¼tkjh½
fcØh & mRiknokj C;kSjk
SCHEDULE - 17A (Continued)
SALES - PRODUCTWISE BREAK-UP

¼#- ^000 esa½@(Rs. in 000's)

 2008 2007

ek=kk ewY; ek=kk ewY;
bdkbZ eh- Vu bdkbZ eh- Vu

Quantity Value Quantity Value
Unit MT Unit MT

¼?k½ miksRikn ,oa vU;

dkcZu Lyjh 0 0 0 0

izfØ;k ty ¼,e3½ 0 0 0 0

dkcZu MkbZ vkDlkbM ¼,e3½ 0 0 0 0

vkDlhtu ¼,u,e3½ 0 0 0 0

0 0

II- [kjhns x;s mRikn 0 0 0 0

III- dPpk eky

,l- th- ih- dks;yk 0 0 0 0

,Q- vks- 0 0

cSx 0 0

jlk;u 0

0 0

D. By-Products & others

Carbon Slurry

Process Water     M3

Carbon Di-oxide    M3

Oxygen              NM3

II. Bought out Products

III. Raw Materials

SGP Coal

F.O.

Bags

Chemicals
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vuqlwph - 18

vU; vk;
SCHEDULE - 18
OTHER INCOME

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

fdjk;s vkfn dh mxkgh 38380 19818

VhMh,l 'kwU; #i;s ¼fiNys o"kZ 'kwU;)

C;kt ¼ldy½ & (VhMh,l &'kwU;)

cSad tek 55394 57930

deZpkjh _.k ,oa vU; 995 966

uks yhu [kkrs ij 1488 3320

iznÙk lsokvksa dk ewY; 545 451

fofo/k vk; 1007 14248

vf/kd izko/kku rFkk okfil
fy[kk x;k ØSfMV 'ks"k 10339 12432

108148 109165

Recovery of rent etc.
TDS Rs. Nil (previous year Nil)

Interest (Gross) (TDS - Nil)

Bank Deposits

Staff Loans & others

On No Lien Account

Value of services rendered

Miscellaneous Income

Excess provision and credit
Balances written back
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vuqlwph - 19

vfUre LVkd
SCHEDULE - 19
CLOSING STOCK

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

rS;kj eky 642 642

fuiVku gsrq j[ks x;s LØSi ensa 14431 14431

15073 15073

vuqlwph - 19 d
vfUre LVkd & rS;kj eky dk mRiknokj C;kSjk
SCHEDULE - 19A
CLOSING STOCK-PRODUCTWISE BREAK-UP
FINISHED GOODS

¼#- ^000 esa½@(Rs. in 000's)

 2008 2007

ek=kk ewY; ek=kk ewY;
bdkbZ eh- Vu bdkbZ eh- Vu
Quantity Value Quantity Value
Unit MT Unit MT

rS;kj eky ¼fufeZr½

;wfj;k 1.634 13 1.634 13

ftIle 598.9 629 598.9 629

642 642

fVIi.kh % 629 gtkj #i;s dk ftIle MCY;w-ch-,l-MCY;w-lh-] dkSfle cktkj] if'peh caxky ds ikl fiNys 6&7 o"kZ ls j[kk gSA lh-MCY;w-
lh- us ftIle gVkus dh vuqefr ugha nh FkhA bl izdkj dEiuh us cdk;k 14-98 yk[k #i;s dk Hkqxrku ugha fd;k gSA
Gypsum valuing Rs. 629 thousand is lying with WBSWC, Cossim Bazar, West Bengal for the last 7-8 years.
CWC had not allowed removal of the gypsum. Accordingly the company has not paid their outstanding dues
of Rs. 14.98 lakhs.

Finished Goods

Scrap items held for disposal

Finshed Goods (Manufactured)

Urea

Gypsum
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vuqlwph - 20

vkjfEHkd LVkd
SCHEDULE - 20
OPENING STOCK

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

rS;kj eky@ftIle 642 642

v)Z rS;kj@e/;orhZ mRikn 0 0

miksRikn 0 0

LØSi 14431 14431

15073 15073

Finshed Goods / Gypsum

Intermediate/semi-finished products

By-Products

Scrap
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vuqlwph - 20 d
vkjfEHkd LVkd & rS;kj eky dk mRiknokj C;kSjk
SCHEDULE - 20A
OPENING STOCK - PRODUCTWISE BREAK-UP
FINISHED GOODS

¼#- ^000 esa½@(Rs. in 000's)

 2008 2007

ek=kk ewY; ek=kk ewY;

bdkbZ eh-Vu bdkbZ eh- Vu

Quantity Value Quantity Value

Unit MT Unit MT

rS;kj eky ¼fufeZr½

;wfj;k 0 0 0 0

veksfu;e ukbVªsV

nkusnkj 0 0 0 0

¶ysDl 0 0 0 0

fi?kyk gqvk 0 0 0 0

veksfu;e ckbZ dkcksZusV 0 0 0 0

ftIle 598.9 629 598.9 629

rS;kj eky ¼[kjhnk x;k½

;wfj;k 1.634 13 1.634 13

veksfu;e lYQsV ¼,Q,lhVh½ 0 0 0 0

642 642

Finshed Goods (Manufactured)

Urea

Ammonium Nitrate

Prilled

Flakes

Melt

Ammonium Bi-carbonate

Gypsum

Finshed Goods (Bought out)

Urea

Ammonium Sulphate (FACT)
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vuqlwph - 21

rS;kj eky dh [kjhn
SCHEDULE - 21
PURCHASE OF FINISHED GOODS

¼#- ^000 esa½@(Rs. in 000's)

 2008 2007

ek=kk ewY; ek=kk ewY;

bdkbZ eh-Vu bdkbZ eh- Vu

Quantity Value Quantity Value

Unit MT Unit MT

ftad lYQsV 0 0 0 0

0 0

Zinc Sulphate
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vuqlwph - 22

lkexzh dh [kir
SCHEDULE - 22
MATERIALS CONSUMED ¼#- ^000 esa½@(Rs. in 000's)

2008 2007

dPpk eky

vkjafHkd LVkd 18723 18723

Ø;@lek;kstu

¼vUrj ,dd LFkkukUrj.k ,oa

izkstsDV ls LFkkukUrj.k½ 0 0

18723 18723

?kVk,a % vfUre LVkd 18723 18723

;ksx 0 0

iSfdax lkexzh

vkjafHkd LVkd 3359 3359
Ø; 0 0

3359 3359

?kVk,a % vfUre LVkd 3359 3359

;ksx 0 0

LVkslZ ,oa vfrfjDr iqtZs

vkjafHkd LVkd 570354 571950

Ø; ¼vUrj ,dd LFkkukUrj.k lfgr½

iwoZ vof/k lek;kstu 0 -1587

570354 570363

?kVk,a % vfUre LVkd 570354 570354

;ksx 0 9

dqy ;ksx 0 9

?kVk,a % iawthxr O;;] fo|qr ,oa
bZa/ku] ejEer] dY;k.k O;; vkSj
vUrj&,dd fcØh
dks LFkkukUrfjr %

iSfdax lkexzh 0 0

LVkslZ ,oa vfrfjDr iqtZs 0 0

;ksx 0 0

fuoy miHkksx 0 9

Raw Materials

Opening Stock

Purchases/adjustments

(Including Inter-Unit transfer

and transfer from projects)

Less: Closing Stock

Total

Packing Materials

Opening Stock
Purchases

Less: Closing Stock

Total

Stores and Spares

Opening Stock

Purchases (Including Inter-Unit transfers)

Prior period adjustment

Less: Closing Stock

Total

Grand Total

Less: Transferred to capital
expenditure, power & fuel,
repairs, welfare expenses
and inter-unit sales:

Packing Materials

Stores & Spares

Total

Net Consumption
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vuqlwph - 22 d
dPps eky dh [kir dk enokj C;kSjk
SCHEDULE - 22A
ITEM-WISE BREAK-UP OF RAW MATERIALS CONSUMED

¼#- ^000 esa½@(Rs. in 000's)

 2008 2007

ek=kk ewY; ek=kk ewY;
bdkbZ eh- Vu bdkbZ eh- Vu
Quantity Value Quantity Value

Unit MT Unit MT

ok"i dks;yk 0 0 0 0

Hkêh rsy@,y-,l-,p-,l-
¼ds-,y-½ 0 0 0 0

fo|qr dks;yk 0 0 0 0

0 0

Steam Coal

Furnace Oil/LSHS

(KL)

Power Coal
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vuqlwph - 23

osru] etnwjh] cksul rFkk deZpkfj;ksa dks vU; ykHk
SCHEDULE - 23
SALARIES, WAGES, BONUS AND OTHER
BENEFITS TO EMPLOYEES

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

osru] etnwjh rFkk cksul 11349 11083

Hkfo"; fuf/k va'knku 685 665

vkuqrksf"kd 1395 10875

oh-,l-,l- [kpkZ 456 177637

dkexkj ,oa deZpkjh dY;k.k O;; 1789 2196

,Q- lh- vkbZ- ,y- ds varxZr

QSfeyh iSUlu ¼,Q-ih-,l-½ 0 0

15674 202456

?kVk,a % iawthxr ,oa vU; ys[kksa

dks LFkkukUrfjr 0 0

LoSfPNd lsok fuòfÙk {kfriwfrZ

gsrq izkIr xzkUV&bu&,M 0 0

15674 202456

Salaries, Wages & Bonus

Provident Fund Contribution

Gratuity

VSS Expenditure

Workmen & Staff Welfare Expenses

Family pension under

FCIL (FPS)

Less: Transferred to capital

and other accounts

Grant-in-Aid received for

Voluntary Retirement Compensation
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vuqlwph - 24

ejEer ,oa vuqj{k.k
SCHEDULE - 24
REPAIRS AND MAINTENANCE

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

e'khujh 178 268

Hkou 280 287

vU; 1962 1891

2420 2446

Machinery

Buildings

Others
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vuqlwph - 25

vU; O;;
SCHEDULE - 25
OTHER EXPENSES

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

fdjk;k 1016 1041

dj ,oa njsa 4495 4611

fÝat cSfufQV VSDl 306 293

chek 1153 1360

vU; dEifu;ksa@bdkb;ksa }kjk iznÙk lsok,a 0 0

funs'kdksa dk ;k=kk O;; 8 13

;k=kk O;; 1681 1880

euksjatu O;; 75 75

lsokfuòfÙk ifjogu HkÙkk O;; 100 0

izfr/kkfjrksa dks Hkqxrku 987 896

fcØh ds nkSjku deh rFkk cV~Vs

[kkrs Mkyh x;h lkexzh@rS;kj eky 0 0

mR[kuu vkSj ftIle ds ifjogu ij O;; 0 0

fcØh ij NwV @ dVkSrh 0 0

xkjUVh 'kqYd 0 0

uks,Mk Hkwfe ij tqekZuk O;; 426 426

lhvkbZ,l,Q@vU; lqj{kk lsokvks ij O;; 29531 27581

vU; O;; 15469 10307

;ksx 55247 48483

Rent

Rates and Taxes

FBT

Insurance

Services rendered by other Companies/Units

Directros Travelling Expences

Travelling Expenses

Entertainment Expenses

Retirement T.A. Expenses

Retainers' payment

Loss on sales and write off

of materials and finished goods

Expenditure on excavation and
transportation of Gypsum

Rebate/Discount on sales

Guarantee Fee

Penal charges on NOIDA Land

Expenditure on CISF/ Other Security
Services

Miscellaneous Expenses

Total
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vuqlwph - 26

C;kt
SCHEDULE - 26
INTEREST

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

Hkkjr ljdkj ds _.kksa ij 4753497 4747927

C;kt % vU; 50892 25246

tqekZuk C;kt :

Hkkjr ljdkj ds _.kksa ij 10256248 9263425

15060637 14036598

Loans from Government of India

Interest (others)

Penal Interest :

On GOI Loan
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vuqlwph - 27

cês [kkrs Mkyh x;h fof'k"V ensa
SCHEDULE - 27
EXTRA ORDINARY ITEMS WRITTEN OFF

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

tksM+sa % O;;

LoSfPNd lsokfuòfÙk ;kstuk
ij O;; 0 0

LVkslZ ,oa vfrfjDr iqtksZa ds ewY;ksa
esa deh ds fy;s izko/kku 0 0

dPps eky ds ewY; esa deh
ds fy;s izko/kku 0 0

lEifÙk;ksa rFkk iwathxr pkyw dk;Z ds
ewY; esa deh dk izko/kku 0 0

vkns'kksa dh fcØh ds jí gks tkus ls
foØsrkvksa dks {kfriwfrZ dk izko/kku 0 0

lEifÙk ds ewY; esa deh dk izko/kku 0 0

Mh etZj ;kstuk ds fy;s dq'kyrk izHkkj 0 0

lkexzh ds fcØh ij gkfu 0 0

cês [kkrs Mkys x;s fofo/k O;; 0 0

iwathxr pkyw dk;Z dks cês [kkrs Mkyuk 0 0

LVkslZ ,oa vfrfjDr iqtksZa dks cês [kkrs Mkyuk 0 0

fuekZ.k ds nkSjku O;; %

cês [kkrs Mkyuk 0 0

;ksx ¼d½ 0 0

¼tkjh½@(Continued)

Add: Expenditure

Expenditure on Voluntary
Retirement Scheme

Provision for diminution in
value of stores and spares

Provision for diminution in
value of raw materials

Provision for diminution in value of assets
and Capital Work in Progress (CWIP)

Provision for compensation to
vendors for cancellation of orders

Provision for diminution in value of assets

Professional charges for Demerger Scheme

Loss on sale of materials

Miscellaneous Expenditure Written off

Write off of Capital Work in Progress

Write off of Store and Spares

Expenditure during Construction

Korba Written off

Total : (A)
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vuqlwph - 27 (tkjh)
cês [kkrs Mkyh x;h fof'k"V ensa
SCHEDULE - 27 (Continued)
EXTRA ORDINARY ITEMS WRITTEN OFF

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

?kVk,a % vk;

dUlksfVZ;e cSadks ds lkFk ,deq'r
le>kSrs dk okfil fy[kuk 0 0

lkoZtfud miØeksa ds C;kt dks cês
[kkrs Mkyuk 0 0

lkoZtfud miØeksa ds _.k ds ewy
dks cês [kkrs Mkyuk 0 0

mRikn 'kqYd] iksVZ VªLV vkfn dh
ns;rkvksa dks cês [kkrs Mkyuk 0 0

ifjlEifÙk;ksa dh fcØh ij ykHk 0 0

ns;rkvksa dks okfil fy[kuk 0 0

;ksx ¼[k½ 0 0

fuoy ¼d [k½ 0 0

Less: Income

Write back on account of :
One time settlement with consortium bank

Write off of interest by Public
Sector Unertaking (PSU)

Write off of loan principal by

PSU

Write back of Liab. of

Custom duty port rent etc.

Profit on sale of assets

Write back of liabilities

Total : (B)

NET (A -- B) :
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vuqlwph - 28

iwoZ vof/k lek;kstu
SCHEDULE - 28
PRIOR PERIOD ADUSTMENTS

¼#- ^000 esa½@(Rs. in 000's)

2008 2007

O;; :

lkexzh dh [kir@iquokZilh 0 1587

osru] etnwjh] cksul ,oa vkuqrksf"kd 4272 17

fo|qr ,oa b±/ku 0 0

HkkM+k ,oa mBkbZ&/kjkbZ izHkkj 0 0

ejEer ,oa j[k&j[kko 0 0

vU; O;; ¼fofo/k½ 1013 2834

ewY;gzkl 0 395

C;kt ¼,Q vkbZ lh lh½ 0 0

C;kt ¼vU;½ 0 0

mRikn 'kqYd 19 14315

uks,Mk Hkwfe ij tqekZuk [kpkZ 0 1716

xkjaVh 'kqYd 0 159918

Hkkjr ljdkj ds _.k ij C;kt 0 0

5304 180782

vk; :

izfr/kkj.k ewY; ;kstuk ds vUrxZr

ewY; leFkZu 0 0

iznÙk lsokvksa dk ewY; 0 0

vf/kd ds fy;s izko/kku@ns;rk,a
,oa tek 'ks"k okfil fy[kuk 0 0

,l,lih dh [kjhn 0 0

fofo/k vk; 124 793

Hkkjr ljdkj ds _.k ij tqekZuk C;kt 0 80302

C;kt % vU; 216 0

340 81095

fuoy O;;@¼vk;½ 4964 99687

Expenditure :

Materials consumed/reclaimed

Salaries, Wages, Bonus & Gratuity

Power & Fuel

Freight & Handling Charges

Repairs & Maintenance

Other Expenses Misc.

Depreciation

Interest (FICC)

Interest (Others)

Excise duties

Penal charges on NOIDA

Guarantee Fee

Interest on GOI Loan

Income :

Price Support Under Retention

Price Scheme

Value of Services rendered

Excess provision/liabilities and
credit balance written back

Purchase of (SSP)

Miscellaneous income

Interest on GOI Loan (Penal)

lnterest (others)

Net Expenditure /(Income)
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vuqlwph & 29

egRoiw.kZ ys[kk uhfr;ka rFkk ys[kksa ij fVIif.k;ka tks fd 31
ekpZ] 2008 dks rqyu&i=k rFkk blh frfFk dks lekIr o"kZ
ds fy;s ykHk gkfu ys[kk dk Hkkx gS

¼d½ egRoiw.kZ ys[kk uhfr;ka

1-0 foÙkh; fooj.kksa dks rS;kj djus dk vk/kkj

1-1 foÙkh; fooj.k ,sfrgkfld ykxr ijEijk ds vUrxZr

cuk;s x;s gSa ,oa lkekU;r% LohÑr ys[kk fl)kUrksa ds

vuqlkj gSa rFkk dEiuh vf/kfu;e] 1956 ds izko/kkuksa ds

vuq:i gSa vkSj dEiuh ds }kjk vaxhÑr fo/kkuksa ds vuqlkj

gSaA ;g ^^pkyw dEiuh ugha** ds :i esa cuk;s x;s gSaA

1-2 dqN fof'k"V enksa dks NksM+dj] ftuds ckjs esa ys[kk uhfr;ksa

esa vU;=k mYys[k fd;k x;k gS] fuxe ys[kk dh okf.kfT;d

i)fr dk vuqlj.k djrk gSA

2-0 LFkk;h ifjlEifÙk;ka

2-1 LFkk;h ifjlEifÙk;ksa dks muds vtZu ykxr ij fy;k tkrk

gS ftlesa vkod HkkM+k] 'kqYd ,oa dj rFkk vtZu ls lacaf/kr

vkdfLed O;; Hkh 'kkfey gSaA

2-2 ifjlEifÙk;ksa dk iwathdj.k muds iwjk gksus rFkk mi;ksx esa

vkus ds izek.ki=k ds ckn fd;k tkrk gSA

2-3 jkT; ljdkjksa rFkk vU; izkf/kdj.kksa }kjk fu'kqYd nh x;h

Hkwfe dks ukeek=k dh ykxr vkSj@;k mlds vfèkxzg.k ij

gq, vkdfLed O;; ds vk/kkj ij iwathÑr fd;k tkrk gSA

;g Hkkjr ljdkj ds lkoZtfud m|e foHkkx ds funs'kksa ds

vuqlkj gSA

2-4 mu e'khujh] vfrfjDr iqtks±] ftudk mi;ksx vfu;fer gS

rFkk ,d la;a=k ds lkFk tqM+k gS dk iwathdj.k ys[kk

ekud&2 ¼la'kksfèkr½ izko/kku ds vuqlkj fd;k tkrk gSA

3-0 O;; dk iwathdj.k

3-1 iwathxr ifj;kstukvksa ds fØ;kUo;u ds nkSjku fd;s x;s

jktLo izÑfr ds O;;ksa tSls osru rFkk etnwjh] chek]

SCHEDULE----29

SIGNIFICANT ACCOUNTING POLICIES AND NOTES

TO ACCOUNTS FORMING PART OF BALANCE

SHEET AS ON 31ST MARCH, 2008

A. SIGNIFICANT ACCOUNTING POLICIES

1.0 BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

1.1 The Financial Statements have been prepared
under the Historical Cost Convention in
accordance with the generally accepted
accounting principles and the provisions of the
Companies Act, 1956 as adopted consistently
by the Corporation. The same is prepared on
not going concern basis.

1.2 The Corporation follows mercantile system of
accounting except for items specified elsewhere
in the Policy.

2.0 FIXED ASSETS

2.1 Fixed Assets are stated at cost of acquisition
inclusive of inward freight duties & taxes and
incidental expenses related to acquisition.

2.2 Assets are capitalized after they are certified
to be complete and put to use.

2.3 Land given free by state Governments and other
authorities is capitalized at normal cost and/or
on the basis of incidental expenditure incurred
on its acquisition in accordance with the
guidelines issued by Department of Public
Enterprises, Government of India.

2.4 Machinery spares whose use is expected to be
irregular and could be identified with a plant are
capitalized in pursuance with provisions of
Accounting Standard - 2 (Revised).

3.0 CAPITALISATION OF EXPENDITURE

3.1 Revenue expenditure incurred in due course of
implementation of capital projects, such as
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ejEer vkfn tks fd bu ifj;kstukvksa o ;kstukvksa ls

lacaf/kr@vkcaVuh; gSa dks buds okf.kfT;d mRiknu 'kq:

gksus rd iwathÑr dj fy;k tkrk gSA okf.kfT;d mRiknu

'kq: gksus ls igys dh izklafxd vk; dks ;kstuk@ifj;kstuk

dh ykxr ds lkFk lek;ksftr dj fy;k tkrk gSA

3-2 izeq[k@egRoiw.kZ midj.kksa ds uohdj.k@LFkkukiUu ij vk;s

O;; dks ftlesa midj.k dh lkaHkkfor vk;q rFkk ifjpkyu

dh n{krk c<+us dh laHkkouk gks dks iwathÑr dj fy;k

tkrk gSA LFkkukfir en dk ewy ykxr ;k vuqekfur

rduhdh ewY;kadu ¼blds LFkkukiUu ds le;½ dks LFkk;h

ifjlEifÙk esa ls ?kVk fn;k tkrk gSA

4-0 lsok eqDr la;a=k ,oa e'khujh

ftl o"kZ iqjkus la;a=k@e'khujh dks lsokeqDr djus dk

fu.kZ; fy;k tkrk gS mlh o"kZ ¼;fn igys u fd;k x;k

gks½ la;a=k ,oa e'khujh dks ewY;Ðkflr dj fn;k tkrk gS

rFkk ewy ykxr@vuqekfur rduhdh ewY;kaduksa ,oa ewY;Ðkl

fjtoZ dks lsokeqDr ifjlEifÙk dks LFkkukUrfjr dj fn;k

tkrk gSA ,sls la;a=kksa ij ykHk@gkfu dk ml la;a=k dh

fcØh@fuiVku ds o"kZ esa izHkkfjr fd;k tkrk gSA

5-0 mRizsjd

la;a=k ds pkyw gksus ds le; ij tkjh fd;s x;s mRizsjdksa

dks iwathÑr dj fy;k tkrk gSA ckn esa tksM+s x;s mRizsjdksa

dks mudh laHkkfor vk;q ds vk/kkj ij jktLo esa izHkkfjr

fd;k tkrk gSA vlkef;d LFkkukiUu dh fLFkfr esa ewY; esa

vUrj dks LFkkukiUu ds o"kZ esa cês [kkrs Mky fn;k tkrk gSA

6-0 ewY;Ðkl

6-1 5000@& #- ewY; rd dh ifjlEifÙk;ksa dks tksM+s tkus ds

o"kZ esa gh iwjh rjg ewY;Ðkflr dj fn;k tkrk gSA

6-2 LFkk;h ifjlEifÙk;ksa ¼ckn esa tksM+h x;h ifjlEifÙk;ksa lfgr½

ij ewY;Ðkl dEiuh vf/kfu;e] 1956 esa fuèkkZfjr vuqlwph

XIV ds vuqlkj LVsªV ykbu fof/k dh njksa ls yxk;k tkrk

gSA

salaries and wages, insurance, repairs etc.
relatable / allocable to such projects and
schemes till commencement of commercial
production are capitalized. Incidental income
prior to commencerment of commercial
production is set off against the cost of the
project/scheme.

3.2 Expenditure on renewal and replacement of
major / critical equipments resulting in increase
in expected life of the equipment and efficiency
of operation is capitalized. Original cost or
estimated technical valuation of the items
replaced (at the time of its installation) is

reduced from the Fixed Assets.

4.0 RETIRED PLANTS AND MACHINERY

Plant and Machinery is depreciated up to net

realisation value as per technical evaluation (if

not already done) in the year in which decision

regarding retirement of plants and machinery is

taken, and the original cost / estimated technical

valuation and depreciation reserve are transferred

to retired assets. Profit/loss on such plants is

booked in the year of sale / disposal.

5.0 CATALYSTS

Catalysts issued at the time of commissioning

the plants are capitalized. Subsequent additions

are charged to revenue on the basis of their

estimated life. In case of premature replacement

the difference in value is written off in the year

of replacement.

6.0 DEPRECIATION

6.1 Assets costing up to Rs.5000 are fully

depreciated in the year of addition.

6.2 Depreciation on fixed assets (including

subsequent additions) is charged on straight-

line method at the rates prescribed in Schedule

XIV to the Companies Act, 1956.
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6-3 la;a=k ,oa e'khujh dks mldh ewy ykxr ls 95» rd

ewY;Ðkflr dj fn;k tkrk gSA

6-4 iês dh Hkwfe dks iês dh vof/k ds i'pkr _.keqDr dj

fn;k tkrk gSA

7-0 oLrqlwfp;ka

7-1 dPps eky ,oa iSfdax lkexzh dh ykxr ekfld Hkkfjr

vkSlr ;k fuoy olwyh ;ksX; ewY;] tks de gks] ij vkadh

tkrh gSA

7-2 LVkslZ ,oa vfrfjDr iqtks± ds LVkd dh ykxr xfr'khy

ekkfld Hkkfjr vkSlr ij vkadh tkrh gSA

7-3 rS;kj@v)Z rS;kj eky ds LVkd dk ewY; de ykxr

ij@fuoy olwyh ;ksX; ewY; ij vkadk tkrk gSA

7-4 miksRikn ds LVkd dk ewY; fuoy olwyh ;ksX; ewY; ij

vkadk tkrk gSA izfØ;k esa lkexzh] dks;ys dh jk[k dk LVkd]

dkcZu Lyjh rFkk dkcZu Mkb &vkDlkbM dk ewY; 'kwU; gSA

7-5 ftl lhek rd LVkd ;kMZ esa izkIr gks] LØsi dks vuqekfur

olwyh ;ksX; ewY; ij ysf[kr fd;k tkrk gSA

7-6 [kqys vkStkjksa dks rhu o"kZ ds i'pkr cês [kkrs Mky fn;k

tkrk gSA

8-0 dfe;ksa@òf);ksa dk lek;kstu

dfe;ksa@òf);ksa dk lek;kstu HkkSfrd lR;kiu ds nkSjku

dPps eky@e/;orhZ mRikn@iSfdax lkexzh rFkk rS;kj eky

ds LVkd vkfn ds xzkmUM vf/k'ks"kksa esa ik;h x;h dfe;ksa@òf);ksa

¼blesa rS;kj eky dh okfilh u gksus okyh ekxZLFk gkfu;ka

Hkh 'kkfey gSa½ dks [kir esa izHkkfjr dj fn;k tkrk gSA

9-0 fcØh

fcØh dks izs"k.k ds vk/kkj ij ysf[kr fd;k tkrk gSA

lfClMh dks QSDVjh ls fd;s x;s izs"k.kksa ds vk/kkj ij vkadk

tkrk gS ijUrq lfClMh dk ØSfMV ml ek=kk dh fcØh ds

ckn gh ys[kksa esa fy;k tkrk gSA

6.3 Plant and machinery is depreciated upto 95%

of its original value.

6.4 Lease hold land is amortized over the period of

lease.

7.0 INVENTORIES

7.1 Stocks of raw materials and packing materials
are valued based on monthly weighted
average cost or net realizable value whichever
is lower.

7.2 Stocks of stores and spare parts are valued based

on moving / monthly weighted average cost.

7.3 Stocks of finished / semi-finished goods are

valued at lower of cost / net realisable value.

7.4 Stocks of by-products are valued at net realizable

value. Material in process, stocks of coal ash,

carbon slurry and carbon di-oxide is valued at nil.

7.5 Accounting for scrap to the extent received in the

stockyard, is done at estimated realisable value.

7.6 Loose tools are written off over a period of three

years.

8.0 ADJUSTMENT OF SHORTAGE / EXCESS

Shortage/excess of raw materials /intermediate

products /packing materials and finished stocks

arising from physical verification of ground

balance (as well as non-recoverable transit loss

of finished goods) are charged to consumption.

9.0 SALES

Sales are accounted for on the basis of
dispatches. Subsidy is accounted for on the
basis of dispatches from the factory. However,
credits for subsidy in the account is taken only

for the quantities sold.
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10-0 fuxe ds nkos

10-1 ekxZLFk lkexzh ds fy;s nkosnkjksa rFkk jsyos ds nkoksa dks jsyos

ls deh ds izek.k i=k ds vk/kkj ij nkos djus ds o"kZ esa

ysf[kr fd;k tkrk gSA

10-2 [kjhnnkjksa ij C;kt dks ekU;rk rHkh nh tkrh gS tc mudh

olwyh ds ckjs esa egRoiw.kZ lafnX/krk u gksA

11-0 iwoZ pqdrk O;;

25]000 #i;s ewY; rd ds izR;sd iwoZ pqdrk O;; dks mlh

o"kZ esa ysf[kr fd;k tkrk gS ftlesa og fd;s x;s gksaA

12-0 lsokfuo`Ùk ykHk

vkuqrksf"kd rFkk Nqfê;ksa ds udnhdj.k ds fy;s izko/kku

okLrfod ewY;kdau ds vk/kkj ij fd;k tkrk gSA

13-0 vkLFkfxr jktLo O;;

bdkbZ ds okf.kfT;d mRiknu 'kq: gksus ds o"kZ ls ik¡p o"kksZa

rd ds fcØh lao/kZu ,oa LVkQ izf'k{k.k ij fuekZ.k ds

nkSjku [kpkZ cês [kkrs Mky fn;k tkrk gSA

14-0 fons'kh eqnzk fofue;

fons'kh eqnzk lkSnksa dks lkSnksa dh frfFk ij ykxw fofue; njksa

ds vk/kkj ij ysf[kr fd;k tkrk gSA fofue; njksa esa vk;s

mrkj&p<+ko ds dkj.k gq, ykHk@gkfu dks mlh vof/k esa

ykHk ,oa gkfu esa fy;k tkrk gS tc og gqbZ gksa dsoy LFkk;h

ifjlEifÙk;ksa dks NksM+dj tgk¡ ij fofue; njksa esa ifjorZu

dks LFkk;h ifjlEifÙk ds vkxs ys tk;h x;h ¼dSfjax½ jkf'k

ds lkFk lek;ksftr fd;k tkrk gSA

15-0 fofo/k

15-1 tgk¡ dgha Hkh Bsdsnkjksa@vkiwfrZdÙkkZvksa] jsyos ,oa vU;ksa ls

fcy@ekax izkIr ugha gqbZ gks] ifjlEifÙk dks iwathÑr dj

fy;k tkrk gS rFkk O;; dks izko/kkukRed@vuqekfur

vk/kkj ij ysf[kr fd;k tkrk gSA

10.0 CLAIMS OF THE CORPORATION

10.1 Claims on underwriters and railways for goods

in transit based on the shortage certificate from
the Railways are accounted for in the year of

lodgment of claims.

10.2 Interest from customers is recognized when no

significant uncertainty as to its realization exists.

11.0 PREPAID EXPENSES

Prepaid expenses up to Rs.25,000 in each case
is accounted for in the year in which they are
incurred.

12.0 RETIREMENT BENEFITS

Liability for gratuity and encashable leave is

provided on actuarial basis.

13.0 DEFERRED REVENUE EXPENDITURE

Expenditure incurred on sales promotion and
staff training during construction period is written
off over five years from the year in which the
unit commences commercial production.

14.0 FOREIGN EXCHANGE TRANSACTIONS

Transactions in foreign currency at the exchange

are accounted at rate prevailing on the date of

transaction. Gains / losses arising out of

fluctuations in the exchange rates are recognised

in profit and loss in the period in which they

arisen except in respect of fixed assets where

exchange variance is adjusted in the carrying

amount of the respective Fixed Asset.

15.0 MISCELLANEOUS

15.1 Wherever bills / demands from contractors,

suppliers, railways and others have not been

received, the assets have been capitalized /

expenditure booked on provisional / estimated
basis.
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15-2 cSad }kjk vkf/kD; _.k ¼,Dlsl ØSfMV½ ¼fuoy½ dh ns;rk

dks 12 o"kZ ds fy;s j[k fy;k tkrk gSA ,sls _.kksa ij C;kt

dks 3 o"kksZa ds fy;s j[kk tkrk gSA mlds ckn bls ewy/ku

lfgr pkyw o"kZ dh vk; esa j[k fy;k tkrk gS rFkk

vkdfLed ns;rkvksa esa lfEefyr dj fy;k tkrk gSA

[k- ys[kksa ij fVIif.k;ka] 2007&2008

1-1 31-3-2008 dks fuxe dh dqy lafpr gkfu 1567917

yk[k #i;s gks x;h tksfd fuxe dh dqy iznÙk iwath rFkk

eqDr vkjf{kr 75210 yk[k #i;s ls vf/kd gks x;h gSA

#X.k vkS|ksfxd dEiuh ¼fo'ks"k izko/kku½ vf/kfu;e ¼fldk½

1985 esa la'kks/ku ds QyLo:i fuxe bl vf/kfu;e ds

lhek {ks=k esa vk x;k rFkk blh vf/kfu;e dh /kkjk 15 ds

vUrxZr bls vkS|ksfxd ,oa foÙkh; lajpuk cksMZ ¼ch-vkbZ-

,Q-vkj-½ dks 20-4-1992 dks lanfHkZr dj fn;k x;k Fkk

rFkk ch-vkbZ-,Q-vkj- dh 6-11-1992 dks gqbZ lquokbZ esa

fuxe dks #X.k ?kksf"kr dj fn;k x;k FkkA

1-2 varr% ch-vkbZ-,Q-vkj- us vius fnukad 17-5-2004 ds

vkns'k esa daiuh dks can djus dh flQkfj'k dh rFkk viuk er
fnYyh mPp U;k;ky; dks 27-5-2004 dks vxzsf"kr dj fn;k
gSA fnYyh mPp U;k;ky;  ¼dEiuh {ks=kkf/kdkj½ us bls dsl
la- 183@2004 esa iathÑr dj fy;k gS vkSj ekeyk vHkh
vfu.khZr gSA ysfdu mPp U;k;ky; ds funs'kkuqlkj ik¡p djksM+
#i;s 'kkldh; ifjlekid ds ikl ysunkjksa ds ns;rkvksa dks
fuiVkus ds fy;s tek djk fn;k gSA vxyh lquokbZ
15-05-2008 dks Fkh ysfdu ;g 17-11-2008 rd ds fy;s
LFkfxr dj nh x;h gS rkfd fuxe] viuk;h x;h iqu:Tthou

ls lacaf/kr izxfr fjiksVZ izLrqr dj ldsA

2-0 dEiuh ds ys[ks pkyw dEiuh ugha ds :i esa cuk;s x;s gSaA
,ddksa ,oa dk;kZy;ksa ftudks cUn djus ds fy;s LohÑfr
fey x;h gS iz;ksx esa ¼Vkmuf'ki dh LFkk;h ifjlEifÙk;ksa
dks NksM+dj½ dh LFkk;h ifjlEifÙk;ksa dks fuiVku gsrq j[kh
ifjlEifÙk;ka fn[kkdj mUgsa de cgh ewY; ;k fucy olwyh
;ksX; ewY; ij ewY;kafdr ij vyx ls vuqlwph & 6 esa

lsokeqDr ifjlEifÙk;ka] ds :i esa n'kkZ;k x;k gSA

15.2 Liability for excess credits (Net) wherever given

by the Bank, is retained for 12 years. Interest

on such credits is retained for a period of 3

years. Thereafter excess provision along with

principal is reversed as current year income

and included in Contingent Liability.

B. NOTES TO ACCOUNTS 2007 - 2008

1.1 The accumulated loss of the Corporation as on

31.3.2008 aggregating Rs.1567917 lakh
exceeds its paid up capital and free reserves

aggregating Rs.75210 lakh. Consequent to

amendments in the Sick Industrial Companies

(Special Provisions) Act (SICA), 1985, the

Corporation had come within the purview of the

said Act and a reference under Section 15 of
the Act was made to the Board for Industrial

and Financial Reconstruction (BIFR) on 20.4.1992

and the Corporation was declared sick in the

BIFR hearing held on 6.11.1992.

1.2 Finally vide orders dated 17.5.2004 the BIFR
recommended for winding up of the Company and
forwarded its opinion to the Delhi High Court on
27.5.2004. The Hon’ble Delhi High Court (Company
Jurisdiction) has since taken note of the same
under case No.183/2004 and the matter is still
pending, however as per direction of High Court
an amount of Rs. 5 crore has been deposited with
Official Liquidator to settle the dues of creditors.
The last date of hearing was 15.05.2008. However
this has been deferred upto 17.11.2008 for
submission of progress report for revival process
adopted by the Corporation.

2.0 The accounts of the Corporation have not been

prepared on going concern basis. Fixed assets
of the units and offices approved for closure
(except assets pertaining to township) have been
indicated as assets held for disposal and valued
at lower of the book value or net realizable value
and are shown separately in Schedule 6 of Retired
Assets held for disposal.
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2-1 [krjukd rFkk [kjkc gksus okyh enksa dk fuiVku dj fn;k

x;k rFkk blds ckjs esa ch-vkbZ-,Q-vkj-@mPp U;k;ky;
dks lwfpr dj fn;k x;kA bl fuiVku ls izkIr jkf'k dks
cSad esa ^^uks&fy;u cSad [kkrs** esa Mky fn;k x;k gSA

3-0 vkdfLed ns;rk,a

3-1 vkdfLed ns;rk,a ftudk izko/kku ugha gS %

¼#- yk[k esa½

2008 2007

fuxe ij nkos ftUgsa _.k ugha ekuk x;k gS ¼ftl lhek
rd irk pyk½ %

d- mRikn 'kqYd] lhek 'kqYd
vkSj vU; ek¡xsa vihy
fd;s x;s ekeyksa lfgr 1152 1152

[k- fcØh dj] vk;dj dh
ekaxs ftlesa vihy ls gksus
okys le>kSrs dk C;kt
'kkfey ugha gS 2318 2318

x- Bsdsnkjksa rFkk vU;ksa dh ekaxsa]
ftlesa e/;LFkksa@okrkZvksa@
U;k;ky; ds le{k] Hkh
'kkfey gSa 1620 4077

4-0 LFkk;h ifjlEifÙk;k¡ rFkk iwathxr pkyw dk;Z

4-1 1031-780 ,dM+ Hkwfe ¼rypj esa 7-780 ,dM+ Hkwfe rFkk
dksjck esa 1024 ,dM+ Hkwfe½ ¼xr o"kZ 1031-780 ,dM+½
ds ckjs esa djkjksa@oSèkkfud vkSipkfjdrkvksa dk gksuk vHkh
ckdh gSA

4-2 jkT; ljdkj }kjk vkcafVr flUnjh esa 112 ,dM+ Hkwfe
lfEefyr gS ftldk vf/kiR; fuxe dks gLrkarfjr ugha
gqvk gSA

4-3 dksjck esa 900 ,dM+ Hkwfe ¼ewY; ij fopkj ugha fd;k x;k½
ljdkj ,oa vU; izkf/kdj.kksa ls fu'kqYd izkIr gqbZ gS ftlesa
ls jkT; ljdkj }kjk 258 ,dM+ Hkwfe lh-,l-bZ-ch- dks

vkcafVr dj nh x;h gSA

2.1 In pursuance to the Government’s orders for closure,
hazardous and perishable items have been disposed
off, for which BIFR/High Court has been kept
informed. Funds realized from disposal of these
items are being kept in a “no-lien bank account”.

3.0 CONTINGENT LIABILITIES

3.1 Contingent Liabilities not provided for:

(Rs. in lakh's)

2008 2007

Claims on the Corporation not acknowledged

as debts (to the extent ascertained)

A. For excise, custom duty

and other demands including

matters under appeal 1152 1152

B. For sales tax / income tax

demands excluding

interest that may fall due

in settlement of appeals 2328 2318

C. From contractors and others

including under arbitration /

negotiation I before courts 1620 4077

4.0 FIXED ASSETS AND CAPITAL WORK-IN-
PROGRESS

4.1 Agreements/legal formalities remains to be
executed with regard to 1031.780 acres of land

(at Talcher 7.780 acres and at Korba 1024 acres)

(previous year 1031. 780 acres).

4.2 Land includes 112 acres at Sindri allotted by the
State Government for which the possession still

to be handed over to the Corporation.

4.3 Land measuring 900 acres at Korba (value not

considered) has been received free of cost from

Government and other authorities, out of which
258 acres land have been allotted to CSEB by

the State Govt.
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4-4 xksj[kiqj esa mÙkjizns'k ljdkj us fuxe dks bldh ifj;kstuk

ds fy;s Hkwfe vkcafVr dh Fkh ftlesa ls 40» dk Hkqxrku

dj fn;k Fkk 'ks"k 60» ftldk ewY; 32-67 yk[k #i;s

gSa ¼xr o"kZ 32-67 yk[k #i;s½ fuxe dks migkj Lo:i

izkIr gqbZ Fkh dks ys[kksa esa ugha fy;k x;k gSA

4-5 xksj[kiqj esa jkT; ljdkj ds ikl 546 edkuksa dks lgk;rk

izkIr vkS|ksfxd vkokl ;kstuk ds vUrxZr lgk;rk ds

cnys esa ca/kd j[kk x;k FkkA fuxe dks cU/kd fueZqfDr

nLrkost vHkh izkIr ugha gq, gSa tcfd ;g cU/kdukek

lekIr gks x;k gSA

4-6 ch-vkbZ-,Q-vkj- ds fnukad 17-5-2004 ds vkns'k ds

varxZr tkjh can djus ds vkns'k ds vuqlkj rFkk Hkwfe dh

fLFkfr] tSlk fd ys[kk cfg;ksa esa ysf[kr gS ds laca/k esa

jkT;@dsUnz ljdkj ls dksbZ funs'k u feyus ds dkj.k] bl

laca/k esa ys[kk lek;kstu vko';d ugha le>k x;k gSA

vkxs tSlk fd 4-1 ls 4-5 mi;qZDr esa dgk x;k gS] ;g

Kkr ugha gS fd ekeyksa dh D;k ifj.kfr gksxhA

4-7 Mh vks ,Q vkSj ,e ,p , ¼x̀g ea=kky;½ ds chp gq;s

fnukad 5-2-2004 ds ,e vks ;w ds varxZr 7-2-2004 ls

31-3-2007 ds le; ds flUnjh vkSj xksj[kiqj esa laLFkkfir

dqN Hkou vkSj tqM+ukj] lqjf{kr vfHkj{k.k vkSj muds

mi;ksx ds fy;s l{ke izkf/kdkjh dh eatwjh ls gLrkarj.k ds

vk'k; ls lh vkj ih ,Q vkSj ,l ,l ch dks gLrkarfjr

dj fn;s x;s gSaA pw¡fd l{ke izkf/kdkjh@,oa bl laca/k esa

dksbZ vU; jhfr ls eatwjh vHkh rd ugha feyh gS] ys[kksa esa

bl laca/k esa lek;kstu@izfof"V ugha Mkyh x;h gSA

4-8 ch-vkbZ-,Q-vkj- ds lq>ko ds vuqlkj ,d O;oLFkk ds

varxZr rypj esa ,p MCY;w ih dks ,p MCY;w ih ds 344

edkuksa ds cnys esa 202 edku fn;s x;s gSaA pw¡fd bl

O;oLFkk ij vafre le>kSrk vfu.khZr gS] vr% lek;kstu

izfof"V ugha Mkyha x;h gSA

4.4 At Gorakhpur, cost of land represents only 40%

of the value and balance 60% was gifted by the

State Government amounting Rs.32.67 lakh not

accounted for.

4.5 At Gorakhpur, 546 quarters have been mortgaged

to the State Government against subsidy received
under the subsidized industrial housing Scheme.
Corporation is yet to obtain release of mortgage

deed which has expired.

4.6 In view of winding up orders issued by BIFR vide

order dated 17.5.2004 and in the absence of any

directives from State/Central Government

regarding status of land as appearing in the books

of accounts, no accounting adjustments in this

regard has been considered necessary. Further,

it is not known as to what effect will have to be

given to matters as stated in 4.1 to 4.5 above.

4.7 At Sindri & Gorakhpur units certain buildings along
with equipments, and fittings etc. installed thereon
have been handed over to CRPF and SSB under
MHA (Ministry of Home Affairs) during the period
from 7.2.2004 till 31.3.2008 in terms of MOU dated
5.2.2004 entered between DoF and MHA for safe
custody and use by them with an intention to
transfer subject to approval of competent authority.
Since the approval of competent authority and other
modalities thereof have not been determined till
date, no adjustment/entry of the same have been

passed in these accounts.

4.8 202 quarters at Talcher given to Heavy Water Plant

for exchange with 344 quarters received from

HWP under an arrangement suggested by BIFR,

since, the final settlement of this arrangement is

pending, hence no adjustment entry has been

carried out.
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5-0 pkyw ns;rk,a ,oa izko/kku

5-1 lhek 'kqYd izkf/kdj.k us bl vk/kkj ij fd u rks dksjck

ifj;kstuk dks fØ;kfUor fd;k x;k vkSj u gh mlds

ykblSUl dk uohdj.k fd;k x;k] fj;k;rh lhek 'kqYd ij

vk;kfrr lkeku ij 580 yk[k #i;s ds vfrfjDr 'kqYd

dh ekax dh gSA foÙk ea=kky; us vius 26-5-1994 ds i=k

la[;k 455@14@94 lhek 'kqYd % V ds vUrxZr ch-vkbZ-

,Q-vkj- ds fu"d"kZ rd igqpus rd olwyh dk;Zokgh dks

yfEcr j[kus dk fu.kZ; fy;k FkkA lhek 'kqYd foHkkx us

bl ekeys esa iqu% vius fnukad 26-2-2003 ds i=k ds

vUrxZr dEiuh dh lEifÙk dks vVSp djus dk uksfVl fn;k

gSA pw¡fd ekeyk ugha lqy>k gS vr% ys[kksa esa blds fy;s dksbZ

izko/kku ugha fd;k x;k gSA

5-2 31-3-1991 rd Hkkjr ljdkj ds _.kksa ij tqekZuk C;kt

dh 13753-35 yk[k #i;s dh jkf'k dk izko/kku ugha fd;k

x;k gSA

5-3 lSUVªy os;jgkmflax dkiksZjs'ku ls fy;s x;s _.k ij o"kZ ds

nkSjku 207-59 yk[k #i;s ¼2000&01 ls lafpr 1394-75

yk[k #i;s½ rFkk thou chek fuxe ls fy;s x;s _.k ij

2000&01 ls lafpr 10550-03 yk[k #i;s ds C;kt dk

izko/kku ugha fd;k x;k gSA

5-4 Hkkjr ljdkj us viuh _.k ds xkjaVhnkrk dh ftEesnkjh dks

fuHkkrs gq;s cdk;k ewy/ku esa ls 16 djksM+ #i;s vius i=k

la- 18021@45@2003@,Qlh,&1 fnukad 27-3-2006 ds

vUrxZr ,y vkbZ lh dks fn;s gSaA Hkkjr ljdkj }kjk

iquHkqZxrku dh x;h jkf'k dks] Hkkjr ljdkj ls _.k] esa

n'kkZ;k x;k gSA yafcr vuqns'k ds dkj.k bl ij cdk;k C;kt

dk izko/kku ugha fd;k x;k gSA

5-5 pkyw ns;rkvksa esa mu 52 deZpkfj;ksa ds LoSfPNd izFkDdj.k

;kstuk {kfriwfrZ ds 473-61 yk[k #i;s 'kkfey gS ftudk
oh-,l-,l- dk vkosnu LohÑr gks x;k gS ijUrq ftUgsa

dk;Z dh vko';drk ds dkj.k 31-3-2008 rd dk;ZeqDr

5.0 CURRENT LIABILITIES AND PROVISIONS

5.1 Customs authorities have demanded additional

duty for Rs.580 lakh against goods imported at

concessional customs duty on the ground that

the Korba Project has not been implemented nor

the industrial licence for the project renewed. The

Ministry of Finance had decided to keep the

recovery proceedings in abeyance till BIFR’s

findings vide their letter No.455/14/94cus:v dated

26.5.1994. Department of Customs has again

issued attachment notice vide letter dated

26.2.2003. Since the matter is not yet resolved,

therefore, no provisions for the same has been

made in these accounts.

5.2 Penal interest up to 31.3.1991 amounting to

Rs.13753.35 lakh on Government of India loans

has not been provided for.

5.3 Interest for the year Rs.207.59 lakh (accumulated

since 2000-01 Rs.1394.75 lakh) on loans taken

from Central Warehousing Corporation and

accumulated since 2000-01 Rs.10550.03 lakh on

loan taken from Life Insurance Corporation have

not been provided.

5.4 GOI as a guarantor to the loan has discharged

its obligation by releasing Rs.16.00 Crore

(Rupees sixteen crore) to LlC in repayment of

the outstanding principal amount of loan vide letter

no.18021/45/2003/fca-I dated 27.3.2006 and

amount repaid by GOI has been shown under GOl

loan. Pending instructions, default, interest on the

same has not been provided.

5.5 Current liabilities include Rs.473.61 Iakh in

respect of VSS compensation to 52 employees

whose request for VSS has been accepted but

have not been relieved by 31.3.2008 due to
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ugha fd;k tk ldkA bu deZpkfj;ksa dh lsokeqfDr ds

le; 31-3-2008 dks izko/kku dh x;h ns;rk rFkk okLrfod

Hkqxrku esa vk;s vUrj dks okLrfod lsokeqfDr ds ckn

ysf[kr fd;k tk;sxkA

5-6 5-23 yk[k #i;s ds fofo/k ysunkj 'kkfey gSa tks fd 9

deZpkfj;ksa ftUgksaus oh ,l ,l ugh viuk;k gS vkSj vkbZ

Mh ,DV ds varxZr lsok lekIr dj nh x;h Fkh] dks

vkuqrksf"kd ,oa vftZr vodk'k vkfn ds pSdksa }kjk

Hkqxrku ds laca/k esa gSA

5-7 pkyw o"kZ esa 400-53 yk[k #i;s C;kt ds ¼2001&02 ls

lafpr 3278-25 yk[k #i;s½ rsy Hkstus ls lacaf/kr] nsjh

ls Hkqxrku fd;s tkus ds dkj.k bf.M;u vk;y dkiksZjs'ku

dks ns;] dk izko/kku ugha fd;k x;k gSA

5-8 iatkc us'kuy cSad lfgr nl dUlksfVZ;e cSadksa ds lkFk

cdk;k lqjf{kr _.kksa ij ,d eq'r le>kSrk ¼vks-Vh-,l½

gqvk Fkk tcfd lHkh cSadksa us vks Vh ,l jkf'k dh LohdkjksfDr

Hkst nh gS] ih ,u ch us vks Vh ,l dh viuh LohdkjksfDr

vHkh rd nsuk gS] ;|fi muds vks Vh ,l dk 3-25 djksM+

#i;s dh jkf'k dk Hkqxrku mUgsa dj fn;k x;k gSA tSlk fd

vks Vh ,l dk vuqeksnu dUlksfVZ;e }kjk lHkh lnL; cSadksa

ds lkFk ijke'kZ djds fd;k x;k Fkk]  ih ,u ch dks vfrfjDr

ns;rk ds izko/kku dh vko';drk ugha le>h x;hA

5-9 vYivof/k fgrykHk dks ys[kksa esa pkyw O;; esa fy;k x;k
gSA vkxkeh fu;kstu vFkkZr vkuqrksf"kd ,oa vodk'k
uxnhdj.k ds fy;s ns;rk dks okLrfod vk/kkj ij ysf[kr

fd;k x;k gSA

5-10 ch-vkbZ-,Q-vkj- ds fnukad 17-5-2004 ds cUn djus ds

vkns'k ds dkj.k fuxe }kjk jkf'k dk fu/kkZj.k ugha fd;k

x;k gS D;ksafd ekbØks] y?kq ,oa e/;e m|e ekbØks] y?kq

,oa e/;e m|e fodkl vf/kfu;e] 2006 ds varxZr

vkrs gSaA vr% dEiuh vf/kfu;e] 1956 ds vuqPNsn VI

ds varxZr ek¡xh xbZ tkudkjh ugha nh xbZ gSA

exigencies of work. Any difference in actual

payment compared to liability provided as on

31.3.2008 will be accounted for in the year of

release of these employees.

5.6 Sundry creditors include Rs. 5.23 lakh in respect
of payment by cheques towards gratuity and
earned leave etc. not accepted by nine employees
who had not opted for VSS and were terminated
as per ID Act.

5.7 Interest for the year Rs.400.53 lakh (accumulated
since 2001-2002 Rs.3278.25 lakh) payable to
Indian Oil Corporation for delayed payment
towards supply of oil has not been provided.

5.8 One time settlement (OTS) of outstanding secured
loans was arrived at with consortium comprising
of ten banks, including Punjab National Bank
(PNB). While all the banks have since
communicated their acceptance of OTS, PNB is
yet to confirm their acceptance, though their share
of OTS amount of Rs.3.25 crore has been paid to
them. As OTS was approved by consortium in
consultation with all the member banks, no
additional liability in this regard towards PNB is
considered necessary.

5.9 Short term employees benefits is charged off in
the accounts as current expenditure. The liability
towards post employment i.e. Gratuity and Leave
encashment is accounted on actual basis.

5.10 In view of winding up order issued by BIFR vide
order dated 17.05.2004 and in the absence of
any operational activity the Corporation has not
determined the amount due to Micro, Small and
Medium Enterprise comes under the Micro,
Small and Medium Enterprises Development Act
2006, therefore the desired disclosures as
required under schedule VI of Companies Act,
1956 are not given.



91

The Fertilizer
Corporation of
India Limited

6-0 ikfjJfed

¼#- yk[k esa½

2008 2007

ys[kk ijh{kdksa dk ikfjJfed %

ys[kk ijh{kk ,oa lsok 'kqYd 1.81 1.57

;k=kk ,oa fofo/k O;; 1.50 3.00

dj ys[kk ijh{kk 'kqYd ,oa lsok dj 0.47 0.22

7-0 fofo/k

7-1 funs'kd eaMy dh jk; gS fd lkekU; O;kikj fLFkfr esa

fuxe ds cUn gksus@fuiVku ls pkyw ifjlEifÙk;ksa] _.k

,oa vfxze dk olwyh ;ksX; ewY; de ls de foÙkh;

fooj.k esa n'kkZ;s x;s ewY; ds cjkcj rks gS ghA

7-2 fuxe ds cUn gksus ds fu.kZ; ds dkj.k fuxe dks ykxr

ys[kk fjdkMZ moZjd fu;e 1993 ds vUrxZr j[ks tkus okys

ykxr fjdkMksZa dks cukus ls eqfDr fey x;h gS rFkk blds

fy;s l{ke izkf/kdj.k ls LohÑfr vHkh feyuh ckdh gSA

7-3 ikVhZ@deZpkjh@ysunkjksa ds vf/k'ks"kksa dh iqf"V ugha gqbZ gSA

ys[kksa ij buls iM+us okys izHkkoksa] ;fn dksbZ gks rks] ds ckjs

esa vHkh irk ugha gSA

7-4 lacaf/kr IykUV@dk;kZy;ksa ds cUn fd;s tkus ds fu.kZ; dh

frfFk rd LFkk;h ifjlEifÙk;ksa ds ewY;Ðkl dk izko/kku

fd;k x;k gSA pw¡fd can dh frfFk dks cqd oSY;w] olwyh

ewY; ls de gS] can dh frfFk ds ckn ls vkSj ewY;gzkl dk

izko/kku ugha fd;k x;k gSA

7-5 bl o"kZ ds fy;s oLrqlwfp;ksa rFkk ifjlEifÙk;ksa dk HkkSfrd

lR;kiu dk dk;Z izxfr esa gS] dsoy rypj ,dd dks NksM+ dj

tgk¡ fd lR;kiu iwjk dj fy;k x;k gS rFkk fjiksVZ blh dk;Z

ds fy;s fu;qDr ckgjh òfrd izfr"Bku }kjk izLrqr dj fn;k

x;k gSA lHkh fjiksVZ feyus ds i'pkr ik;h x;h folaxfr;ksa

dks ys[kksa esa] tgk¡ vko';d gksxk] mfpr :i esa ysf[kr dj

6.0 REMUNERATION
Rs./lakh

2008 2007

Auditors’ Remuneration

Audit fees & Service Tax 1.81 1.57

Traveling /out of pocket 1.50 3.00
expenses

Tax Audit fee & Service Tax 0.47 0.22

7.0 MISCELLANEOUS

7.1 In the opinion of the Board, Current Assets, Loans
and Advances have a value on realization in the
ordinary course of business at least equal to the
amount at which they are stated in the financial
statements.

7.2 In view of decision for closure of the Corporation,
exemption for maintaining cost records, “Cost
Accounting Records” Fertilizer Rules 1993 has
been sought from appropriate authority for which
approval is yet to be received.

7.3 No confirmation of balances from parties /
employees / lenders have been received. The
impact, if any, on the accounts is not
ascertainable.

7.4 Depreciation on fixed assets held for disposal has
been provided up to the date of decision for closure
of the respective plants/offices. Since book value,
as on date of closure is lower than the realizable
value, no further depreciation after the date of
closure is provided.

7.5 Physical verification of Inventory and assets for
the year is in progress except Talcher Unit, where
the verification has already been completed and
report has been submitted by the outside
professional firms appointed for this purpose. The
accounting treatment wherever necessary of
discrepancies noticed will be carried out in due
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fn;k tk;sxkA rypj ,dd ds fy;s LVkslZ ,oa Lis;lZ esa

deh ds fy;s vfrfjDr izko/kku ugha fd;k x;k gS D;ksafd

^vizpyu vkSj dfe;k¡* ds fy;s ,ddksa ds ys[kksa esa igys gh

izko/kku dj fn;k x;k gS tks fd ik;h x;h dfe;ksa dh vis{kk

igys gh cgqr vf/kd dk izko/kku fd;k x;k gSA

7-6 dsoy nks ifjogu okguksa dks NksM+ dj dEiuh dh ifjlEifÙk;ksa

dk olwyh ;ksX; ewY; cgh ewY; ls vf/kd gSA fQj Hkh bu

ifjogu okguksa dks Hkh fuiVku dh ifjlEifÙk esa lfEefyr

fd;k x;k gSA vr% bUlVhV~;wV vkWQ pkVZMZ ,dkmVsUV~l

vkWQ bf.M;k ds ys[kk ekud 28 ds vuqlkj dksbZ fou"V

gkfu ugha gSA fQj Hkh mPp U;k;ky; ds 17-5-2004 ds

flQkfj'k ds vuqlkj dEiuh can gksus dh izfØ;k eas gSA

vr% fou"V gkfu] ;fn dksbZ gks rks] vfHkfuf'pr ugha

gSA

7-7 bl o"kZ fdjk;s dh olwyh esa 137-70 yk[k #i;s o"kZ

2002&03 ls 2006&07 rd eS- ,-lh-lh- fyfeVsM ls
ykblsUl Qhl ds rFkk 0-36 yk[k #i;s o"kZ 2005&06 ls
2006&07 rd ds eS- VkVk VsyhlfoZlsl fyfeVsM ls ykblsUl

Qhl ds izkIr gq;s gSaA

7-8 foÙk vf/kfu;e] 2007 }kjk 1 twu] 2007 ls vpy

lEifÙk dks fdjk;s esa nsus ij lsok dj yxk fn;k gSA fuxe
dh ifjlEifÙk;ksa ij lsok dj yxkus ds laca/k esa dj
ijke'kZnkrk ls vfu.khZr Li"Vhdj.k dkuwuh lykg ds
dkj.k bl ns;rk dk ys[kksa esa izko/kku dj fn;k x;k gS tks

fd yxHkx 5-09 yk[k #i;s curk gSA

8-0 lacaf/kr ikVhZ C;kSjs

¼I½ egRoiw.kZ izca/ku oS;fDrd

1) Jh nhid fla?ky] v/;{k ,oa izca/k funs'kd]

,Q-lh-vkbZ-,y-] 14-6-2006 ls

2) lqJh lk sfQ;k nfg;k] funs'kd ¼foÙk½]

21-3-2006 ls

3) Jh eukst dqekj xqIrk] 31-1-2008 ls

course after receipt of reports. No additional
provision for shortages of stores and spares have
been made for Talcher Unit as because, provision
for "Obsolescence and Shortages" already
provided in the books of Unit is much higher than
the detected stortage.

7.6 The realizable value of the assets of the company
is more than the book value except in case of
two transport vehicles. However, these transport
vehicles are also included in the assets held for
disposal. Therefore, there is no impaired loss as
per Accounting Standard 28 of Institute of
Chartered Accountant of India. However, as per
BIFR recommendations to the High Court dated
17.5.2004, the company is under the process of
closure. Therefore, impaired loss, if any, is not
ascertained.

7.7 Current year's recovery of rent includes Rs. 137.70
lakhs towards licence fee from M/s. ACC Ltd, for
the year from 2002-03 to 2006-07 and Rs. 0.36
lakh towards licence fee received from M/s. Tata
Teleservices Ltd, for the year 2005-06 to 2006-07.

7.8 The Finance Act, 2007 livied Service Tax w.e.f.
1st June, 2007 on renting of immovable property
services. Pending clarification/legal opinion on
levy of service taxes on assets of the Corporation
from Tax Consultant, this liability has not been
provided in these accounts, which comes to
approx. Rs. 5.09 lakhs.

8.0 RELATED PARTY DISCLOSURES

(I) KEY MANAGEMENT PERSONNEL:

1) Shri Deepak Singhal, C & MD, FClL
w.e.f. 14.06.2006

2) Ms. Sofia Dahiya, Director (Finance)

w.e.f. 21.03.2006

3) Shri Manoj Kumar Gupta w.e.f.

31.01.2008
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4) Jh lat; dqekj flUgk] 31-1-2008 ls

5) Jh vkj-,u- nkl] funs'kd] 16-1-2006 ls

31-1-2008 rd

6) Mk- Jhpanzk] la q;Dr lykgdkj ¼moZjd½]

31-10-2006 ls 31-1-2008 rd

¼¼¼¼¼II½½½½½ og laLFkku ftu ij egRoiw.kZ izca/ku oS;fDrd

egRoiw.kZ izHkko Mky ldrs gSa %

¼d½ ,Q lh vkbZ vjkoyh ftIle ,.M feujYl

bf.M;k fyfeVsM ¼QSxfey½

¼[k½ izkstsDV~l ,.M MoyiesaV bf.M;k fyfeVsM ¼ih-

Mh-vkbZ-,y-½

¼¼¼¼¼III½½½½½ dEiuh rFkk lacaf/kr ikfVZ;ksa ds dk;Z O;kikj dk

C;kSjk rFkk 31-3-2008 dks cdk;k vf/k'ks"k dh

fLFkfr %

QSxfey ls vfxze  & 0-33 yk[k #i;s

o"kZ esa vf/kdre cdk;k

5-02 yk[k #i;s

¼fiNys o"kZ 5-02 yk[k #i;s½

ih-Mh-vkbZ-,y- ls olwyh 42-55 yk[k #i;s

;ksX; fdjk;k o"kZ esa vf/kdre cdk;k

42-55 yk[k #i;s

¼fiNys o"kZ 63-97 yk[k #i;s½

9-0 [k.Mh; izfrosnu

dEiuh esa dksbZ ifjpkyu u gksus ds dkj.k izfrosnu ds

fy;s vyx [k.M ugha gSA

10-010-010-010-010-0 dEiuh vf/kfu;e] 1956 dh vuqlwph VI Hkkx II ds

vuqlkj visf{kr vfrfjDr lwpuk vuqyXud ̂ d* esa fn;k

x;k gSA

4) Shri Sanjay Kumar Sinha w.e.f.

31.01.2008

5) Shri R.N. Dash, Director w.e.f.

16.01.2006 upto 31.01.2008

6) Dr. Srichandra, Joint Adviser (Ferts.),

w.e.f. 31.10.2006 upto 31.01.08

(II) ENTERPRISES OVER WHICH KEY

MANAGEMENT PERSONNEL ARE ABLE

TO EXERCISE SIGNIFICANT INFLUENCE:

a) FCI Aravali Gypsum and Minerals India

Limited (FAGMIL)

b) Projects & Developments India Limited

(PDIL)

(III) DISCLOSURE OF TRANSACTIONS

BETWEEN THE COMPANY AND

RELATED PARTIES AND THE STATUS OF

OUTSTANDING BALANCES AS ON

31.3.2008.

Advance from M/s. FAGMIL- Rs. 0.33 Lakh.

Maximum outstanding

balance during the year

Rs.5.02 Lakh (previous

year Rs.5.02 Lakh).

PDIL Rent recoverable Rs.42.55 lakh

Maximum outstanding

balance during the year

Rs.42.55 Lakh (previous

year Rs.63.97 Lakh).

9.0 SEGMENT REPORTING

In the absence of any operation by the company,

there are no separate segments to be reported.

10.0 Additional information as per the requirements of

Schedule VI Part-II of the Companies Act, 1956

is given in the Annexure-A.
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11-011-011-011-011-0 tgk¡ dgha Hkh vko';d gqvk xr o"kZ ds vkadM+ksa dk

iquxZBu dj fy;k x;k gS rkfd mUgsa pkyw o"kZ ds vkadM+ksa

ds lkFk rqyukRed cuk;k tk ldsA

12-012-012-012-012-0 dEiuh vf/kfu;e] 1956 dh /kkjk 441¼,½ ds vUrxZr

ns; midj 'kqYd ds fy;s dksbZ izko/kku ugha fd;k x;k gS

D;ksafd bl laca/k esa dsUnzh; ljdkj }kjk vf/klwpuk tkjh

ugha dh x;h gSA

13-013-013-013-013-0 ljdkj ds fuxe dks can dj nsus ds fu.kZ; rFkk izcU/ku

dh jk; fd vc vkLFkkfxr dj dks lek;ksftr djus dh

dksbZ laHkkouk ugha gS ds dkj.k vkbZ-lh-,-vkbZ- }kjk tkjh

vk; ij djksa ls lacaf/kr ys[kk ekud 22 ds vuqlkj fuoy

vkLFkkfxr dj ifjlEifÙk;ksa dk dksbZ izko/kku ugha fd;k

x;k gSA

11.0 Previous year’s figures have been regrouped I

recasted wherever found necessary so as to make

them comparable to current year’s figures.

12.0 No provision for cess duty payable under section

441A of the Companies Act, 1956 has been made,

as the necessary notification for the same has

not been issued by the Central Government.

13.0 In view of decision by the Government for closure

of the Corporation and further in the opinion of the

management there being no probability of set off

of net deferred tax assets, no adjustments have

been carried out in respect of net deferred tax in

terms of provisions of Accounting Standard 22 on

Taxes on Income, issued by the ICAI.
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ek=kkRed lwpuk
QUANTITATIVE INFORMATION

o"kZ 2007&2008 ds nkSjku fufeZr rS;kj eky ds fy, tSlk fd izcU/ku }kjk izekf.kr fd;k x;kA
In respect of goods manufactured during the year 2007-08 as certified by Management

     rS;kj eky ykblSal fu/kkZfjr okLrfod mRiknu
{kerk {kerk 2007-2008 2006-2007

(eh- Vu) (eh- Vu) (eh- Vu) (eh- Vu)

Finished Goods Licenced Installed   Actual Production
Capacity Capacity 2007-2008 2006-2007

MT. M.T. M.T. M.T.

1. flUnjh

(d) ;wfj;k ¼,l-,e-ih-½ 3,30,000 3,30,000 ---- ----

([k) veksfu;e ukbVªsV 9,000 9,000 ---- ----

(x) lksfM;e gSDlkesVk QkLQsV 900 900 ---- ----

(?k) veksfu;e ckbZ dkcksZusV 3,000 3,000 ---- ----

(³) veksfu;k 2,97,000 2,97,000 ---- ----

(p) ukbZfVªd ,flM ---- ---- ---- ----

2. xksj[kiqj

(d) ;wfj;k 2,85,000 2,85,000 ---- ----

([k) vkxZu (,u,e3) 2,88,000 2,88,000 ---- ----

3. jkekxq.Me

(d) ;wfj;k 4,95,000 4,95,000 ---- ----

([k) vkxZu (,u,e3) 9,50,000 9,50,000 ---- ----

(x) veksfu;k 2,97,000 2,97,000 ---- ----

4. rypj

(d) ;wfj;k 4,95,000 4,95,000 ---- ----

([k) veksfu;k 2,97,000 2,97,000 ---- ----

I. Sindri

(a) Urea (SMP)

(b) Ammonium Nitate

(c) Sodium Hexameta Phosphate

(d) Ammonium Bi-carbonate

(e) Ammonia

(f) Nitric Acid

2. Gorakhpur

(a) Urea

(b) Argon (NM3)

3. Ramagundam

(a) Urea

(b) Argon (NM3)

(c) Ammonia

4. Talcher

(a) Urea

(b) Ammonia
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vuqyXud ^d*
ANNEXURE - A

vfrfjDr lwpuk
ADDITIONAL INFORMATION

¼#- yk[k esa½@(Rs. in Lakh)

2008 2007

1. vk;krksa dk ewY; lh-vkbZ-,Q-
vk/kkj ij ifjdfYir (iksr
i;ZUr 'kqYd tek 10%)

mika'k rFkk vfrfjDr iqtsZ ---- ----

iawthxr oLrq,a ---- ----

2. jk;YVh] tkudkjh] O;olkf;d
ijke'kZ 'kqYd] C;kt rFkk vU;
ij fons'kh eqnzk esa O;; 49.37 ----

3. dPpk eky dk miHkksx]
vfrfjDr iqtsZ rFkk mika'k %

ewY; ¼vuqekfur½ dqy [kir dk izfr'kr
Value (estimated) %age of total

consumption

2008 2007 2008 2007

(i) vk;kfrr dPpk eky]
vfrfjDr iqtsZ rFkk mika'k ---- ---- ---- ----

(ii) Lons'kh dPpk eky]
vfrfjDr iqtsZ rFkk mika'k ---- ---- ---- ----

(iii) fons'kh eqnzk esa vtZu
oLrqvksa dk fu;kZr ykxr vk/kkj
ij vkadk x;k pawfd chek ugha
djk;k x;k rFkk HkkM+s dk Hkqxrku
Hkkjrh; eqnzk esa fd;k x;k ---- ---- ---- ----

Value of imports calculated

on CIF basis (calculated at

FOB plus 10%)

Components and spare parts

Capital Goods

Expenditure in foreign currency on account

of royalty, know-how professional consultation

fees, interest and other matters.

Consumption of Raw Material,
Spare parts and components:

Imported raw materials, spare
parts and components

Indigeneous raw-materials,
spare parts and components

Earnings in foreign exchange

Export of goods calculated on

Cost basis as insurance was

not done and freignt was paid

in Indian Currency.
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rqyu&i=k dk lkjka'k rFkk dEiuh dh lkekU; O;kikj :ijs[kk 31 ekpZ] 2008 dks
¼#- ^000 esa½

I. iathdj.k fooj.k
iathdj.k la[;k 3439 LVsV dksM 55

rqyu i=k frfFk 31.03.2008

II. o"kZ ds nkSjku tkjh iwath
ifCyd b';w dksbZ ugha jkbV b';w dksbZ ugha
cksul b';w dksbZ ugha izkbosV IysleSaV dksbZ ugha
ljdkjh va'knku dksbZ ugha

III. fuf/k ds laxzg.k ,oa QSyko dh fLFkfr
dqy ns;rk,a 160656348 dqy ifjlEifÙk;ka 160656348

fuf/k;ksa ds L=kksr %
iznÙk iwath 7509239 vkjf{kr ,oa vf/k'ks"k 11755

lqjf{kr _.k dksbZ ugha
vlqjf{kr _.k 150281355

fuf/k;ksa ds mi;ksx %
fuoy LFkk;h ifjlEifÙk;ka 2586383 fuos'k 5

fuoy pkyw ifjlEifÙk;ka (-) 1575826 fofo/k O;; dksbZ ugha
lafpr gkfu 156791787

IV. dEiuh dk fu"iknu
VuZ vksoj dqy O;; 15166587

dj ls iwoZ ykHk@gkfu (-) 15048330 dj ds ckn ykHk dksbZ ugha
izfr 'ks;j vtZu ¼#i;s½  ewy (-) 2.004 fMfoMSUV nj ykxw ugha

                      nzoh; (-) 2.004

V. dEiuh ds rhu izeq[k mRiknksa ds uke
¼d½ vkbZ-Vh-lh- dksM 31021000 ;wfj;k
¼[k½ vkbZ-Vh-lh- dksM 31023000 veksfu;e ukbV sªV

g‚@& g‚@& g‚@&
¼,e- ds- xqIrk½ ¼lksfQ;k nfg;k½ ¼nhid fla?ky½
funs'kd funs'kd ¼foÙk½ v/;{k ,oa izca/k funs'kd

g‚@&
¼ih- nkl½
egkizca/kd

gekjh blh frfFk dh fjiksVZ ds vuqlkj
Ñrs ,p- ds- pkS/kjh ,.M dEiuh

lunh ys[kkdkj

g‚@&
LFkku % ubZ fnYyh ¼vkbZ- ts- lksuh½
fnukad % 26 twu] 2008 Hkkxhnkj

lnL; la- 88694
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BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
As at 31st March, 2008

(Rs. in 000's)

I. Registration Details
Registration No. 3439 State Code 55
Balance Sheet Date 31.03.2008

Capital raised during the year
Public Issue Nil Right Issue Nil
Bonus Issue Nil Private Issue Nil
Govt. Contribution Nil

Position of Mobilisation and
Deployment of Funds
Total Liabilities 160656348 Total Assets 160656348
Source of Funds
Paid up capital 7509239 Reserve and Surplus 11755
Secured Loans Nil
Un-secured Loans 150281355
Application of Funds
Net Fixed Assets 2586383 Investment 5
Net Current Assets (-) 1575826 Miscellaneous Expenditure Nil
Accumulated Losses 156791787

Performance of the Company
Turnover Total Expenditure 15166587
Profit/Loss Before Tax (-) 15048330 Profit After Tax Nil
Earnings per share (Rs.) Basic (-) 2.004 Dividend Rate N.A.

                           Diluted (-) 2.004

Names of Principal
Products of the Company
(a) ITC CODE 31021000 Urea
(b) ITC CODE 31023000 Ammonium Nitrate

Sd/- Sd/- Sd/-
(M.K. Gupta) (Sofia Dahiya) (Deepak Singhal)
Director Director (Finance) Chairman & Managing Director

Sd/-
(P. Das)

General Manager
As per our report of even date.

For M/s. H.K. Chaudhry & Company
Chartered Accountants

Sd/-
(I.J. Soni)

Place : New Delhi Partner
Dated : June 26, 2008 Memb. No. 88694
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udn izokg fooj.k
CASH  FLOW  STATEMENT ¼#- yk[k esa½@(Rs./lakh)

d-  ifjpkyu dk;Zdykiksa ls udn izokg
dj ls iwoZ fuoy gkfu      (–)150483.30
lek;kstu ds fy;s%
ewY;gzkl ds fy;s 29.40
C;kt ls vk; ds fy;s (578.77)
vizpyu vkSj LFkk;h ifjlEifÙk;ksa esa
deh ds dkj.k gkfu ds fy;s izko/kku -
C;kt [kpZ 150606.37

150057.00
dk;Z'khy iwath esa ifjorZu ls iwoZ ifjpkyu gkfu - 426.30
_.k ,oa vfxze esa òf) (5.24)
fofo/k nsunkjksa esa òf) (22.93)
oLrqlwfp;ksa esa deh 0.09
pkyw ns;rkvksa esa deh (1586.42)

-1614.50

[k- fuos'k xfrfof/k;ksa ls udn izokg -2040.80

LFkk;h ifjlEifÙk;ksa dh [kjhn@fcØh -
C;kt ls vk; 578.77

578.77

x- foÙkh; xfrfof/k;ksa ls udn izokg -1462.03

C;kt [kpsZ 150606.37
mikftZr ,oa ns; C;kt esa òf) 150612.41
Hkkjr ljdkj ls izkIr _.k -

6.04
–1455.99

vkjEHk esa udn ,oa udn leku 8418.36

vUr esa udn ,oa udn leku 6962.37

A. CASH FLOW FROM OPERATING ACTIVITIES:
NET LOSS BEFORE TAX
ADJUSTMENT FOR:
Depreciation
Interest Income
Provision for Loss due to obsolescence &
Shortages on Fixed Assets

Interest Expense

Operating Loss before Working Capital change

Increase in Loan & Advences

Increase in Sundry Debtors

Decrease in Inventories

Decrease in Current Liability

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase/Sale of Fixed Assets

Interest Income

C. CASH FLOW FROM FINANCING ACTIVITIES

Interest Expense

Increase in Interest accrued and due

Loan received from Govt. of India (GOI)

Cash and Cash equivalent at beginning

Cash and Cash equivalent at the end

g‚@&/Sd/- g‚@&/Sd/- g‚@&/Sd/-
¼,e- ds- xqIrk½@(M.K. Gupta) ¼lksfQ;k nfg;k½@(Sofia Dahiya) ¼nhid fla?ky½@(Deepak Singhal)
funs'kd@Director funs'kd ¼foÙk½@Director (Finance) v/;{k ,oa izca/k funs'kd@

Chairman & Managing Director

g‚@&/Sd/- gekjh blh frfFk dh fjiksVZ ds vuqlkj@
¼ih- nkl½@(P. Das) As per our report of even date.

egkizca/kd@General Manager Ñrs ,p- ds- pkS/kjh ,.M dEiuh
lunh ys[kkdkj

For M/s. H.K. Chaudhry & Company
Chartered Accountants

g‚@&/Sd/-
LFkku % ubZ fnYyh@Place : New Delhi ¼vkbZ- ts- lksuh½@(I.J. Soni)
fnukad % 26 twu] 2008@Dated : June 26, 2008 Hkkxhnkj@Partner

lnL; la- 88694@Memb. No. 88694




